GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Office of the Central Processing Centre
Plot No. 6,7, 8, Sector 5, IMT Manesar, Manesar, Haryana, India, 122050

Certificate of Incorporation pursuant to change of name

[Pursuant to rule 29 of the Companies (Incorporation) Rules, 2014]

Corporate Identification Number (CIN): U74120PN2015PLC156643

| hereby certify that the name of the company has been changed from STERLITE POWER TRANSMISSION LIMITED to
STERLITE ELECTRIC LIMITED with effect from the date of this certificate and that the company is Company limited by
shares.

Company was originally incorporated with the name STERLITE POWER TRANSMISSION LIMITED

Given under my hand at ROC, CPC this FIFTEENTH day of APRIL TWO THOUSAND TWENTY FIVE

Signature Not Verified
Digitally sing?d?Q

*.mca.gov.in |
Date: 2025.04.1p 12:16:23 IST

Sunidhi Matroja
Assistant Registrar of Companies/ Deputy Registrar of Companies/ Registrar of Companies

Central Processing Centre

Note: The corresponding form has been approved by Sunidhi Matroja, Central Processing Centre, and this order has been
digitally signed by the Registrar of Companies through a system generated digital signature under rule 9(2) of the
Companies (Registration Offices and Fees) Rules, 2014.

Mailing Address as per record available in Registrar of Companies office:
STERLITE ELECTRIC LIMITED
4th Floor, Godrej Millennium 9 Koregaon Road, NA, Pune, Pune- 411001, Maharashtra, India

Note: This certificate of incorporation is in pursuance to change of name by the Company and does not affects the rights and
liabilities of stakeholders pursuant to such change of name. It is obligatory on the part of the Company to display the old
name for a period of two years along with its new name at all places wherever a Company is required to display its name in
terms of Section 12 of the Act. All stakeholders are advised to verify the latest status of the Company and its Directors etc
and view public documents of the Company on the website of the Ministry www.mca.gov.in/MCA21



GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Registrar of Companies, Pune

Pune PMT Building,3rd Floor,Deccan Gymkhana,null,Pune,Maharashtra,INDIA,411004

Corporate |dentity Number : U74120PN2015PLC156643

SECTION 13(5) OF THE COMPANIES ACT, 2013

Certification of Registration of Regional Director order for Change of State

M/s STERLITE POWER TRANSMISSION LIMITED having by special resolution altered the provisions of its
Memorandum of Association with respect to the place of the Registered Office by changing it from the state of
Dadar Nagar Haveli to the Maharashtra and such alteration having been confirmed by an order of Regional
director (NWR), Ahmedabad bearing the date 28/09/2015.

| hereby certify that a certified copy of the said order has this day been registered.

Given under my hand at Pune this Third day of October Two Thousand Fifteen.

Signature Not
Verified ™

D\ghﬂﬁ‘sd "
Winisiry of Cgsfotate
Affairs - GogPof
Indi

Date:
12:10:0:
GMT+05:30

SHAMRAO DATTATRAY PATIL
Assistant Registrar of Companies

Registrar of Companies
Pune

Mailing Address as per record available in Registrar of Companies office:

40@1@%
STERLITE POWER TRANSMISSION LIMITED éfx\g
4th Floor, Godrej Millennium, 9 Koregaon Road,, N

Pune - 411001,

Maharashtra, INDIA
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GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Registrar of Companies, Ahmedabad
RoC Bhavan , Opp Rupal Park Society , Behind Ankur Bus Stop , Naranpura

Certificate of Incorporation

[Pursuant to sub-section (2) of section 7 of the Companies Act, 2013 and
rule 8 of the Companies (Incorporation) Rules, 2014]

| hereby certify that STERLITE POWER TRANSMISSION LIMITED is incorporated on this Fifth day
of May Two Thousand Fifteen under the Companies Act, 2013 and that the company is limited by
shares.

The CIN of the company is U74120DN2015PLC000475.

Given under my hand at Ahmedabad this Fifth day of May Two Thousand Fifteen.

Signature Not Verified
[y

Digitally signed-by Ministr yof

Corporate Affairg# Govt of

India
Date: 2015, 15:56:54
GMT»DS.BOW

Rathod Kamleshkumar Gangjibhai

Assistant Registrar of Companies
NadarNaaar Ha

veali
oatdiNagar ravern

Mailing Address as per record available in Registrar of Companies office:

STERLITE POWER TRANSMISSION LIMITED i
Survey No. 68/1, Rakholi Village,, Madhuban Dam Road, Silvassa,, %(f)s
Dadar Nagar Haveli - 396230, o 4
Dadar Nagar Haveli, INDIA
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	1. DEFINITIONS AND INTERPRETATION
	1.1. Definitions
	1.2. Interpretation

	2. CORPORATE GOVERNANCE
	2.1. Board Responsibility
	2.2. Board Composition
	2.2.1. Subject to Article 8 (Fall Away of Rights), GEF shall have the right to appoint 1 (one) Director on the Board (“Investor Director”).
	2.2.2. The Board shall at all times appoint such number of Independent Directors as are required under Applicable Law from time to time and such Independent Director(s) shall be appointed to the Board in accordance with Applicable Law.
	2.2.3. The Directors of the Company including the Investor Director, shall take all such actions as may be required to give effect to the Board composition as set out in this Article 2.2.
	2.2.4. Subject to Article 8 (Fall Away of Rights) and without prejudice to GEF’s right to appoint the Investor Director under Article 2.2.1, each of GEF and Volrado shall be entitled to appoint 1 (one) observer each (“Investor Observer(s)”) to the Boa...

	2.3. Board Committees
	2.3.1. Subject to the provisions of Part B of these Articles, the Shareholders’ Agreement and Applicable Law, the Board may, from time to time, constitute or reorganise such committees to perform such functions as the Board may deem fit or as may be r...
	2.3.2. Subject to Applicable Law and in addition to such Committees as presently constituted and/or as may be required to be constituted by the Company under Applicable Law, the Board shall constitute the following Committees:
	2.3.3. Subject to Article 8 (Fall Away of Rights), (a) GEF shall be entitled to nominate the Investor Director as a member of each of the RMEC and IPOC (together, the “Identified Committees”); and (b) Volrado shall be entitled to nominate a representa...

	2.4. Investor Director
	2.4.1. Non-executive Position: Subject to the provisions of the Act,  the Investor Director shall be a non-executive Director and shall not be in charge of, or be responsible for, the day-to-day management of the Company and shall not be deemed to be ...
	2.4.2. Indemnity: The Investor Director, any Alternate Director appointed by GEF, and the Investor Observer (each “Investor Nominee”) shall be indemnified to the fullest extent permissible under Applicable Law, including against any and all losses and...
	2.4.3. Retirement by Rotation: Where the Investor Director is required to retire by rotation in compliance with the provisions of the Applicable Law, the Promoter and Investors shall take such steps as may be required to re-appoint the retiring Invest...
	2.4.4. Qualification Shares: The Investor Director shall not be required to hold any qualification shares.

	2.5. Alternate Directors
	2.6. Removal of Directors
	2.7. Chairperson
	2.8. Directors’ Insurance
	2.9. Fees and Expenses
	2.10. Director Access
	2.11. Board Meetings
	2.11.1. Frequency: The Board meetings, in accordance with Applicable Law, shall take place at least 4 (four) times per year and once every calendar quarter, provided that no more than 120 (one hundred and twenty) days shall pass between the date of a ...
	2.11.2. Notice of Board Meeting: At least 7 (seven) days’ written notice shall be given to each Director and the Investor Observers in respect of each meeting of the Board, provided that any Board meeting may be held at shorter notice: (a) in accordan...
	2.11.3. Agenda: Each notice of the Board meeting must contain a detailed agenda of items proposed to be considered at the Board meeting. Any Director may require any additional item to be put on the agenda by written notice sent to the company secreta...
	2.11.4. Quorum and Adjourned Board Meeting:
	2.11.5. Participation: Subject to Applicable Law, any Director may participate in and vote at a meeting of the Board or a Committee thereof, by means of a video conference or other audio-visual means or through any other mode of extemporaneous communi...
	2.11.6. Minutes: The minutes of each Board meeting shall be written in English. The Company shall prepare the minutes of each Board meeting and circulate them to the Investors and the Directors who attended the Board meeting within 15 (fifteen) days a...
	2.11.7. Voting: At any Board meeting (including the Adjourned Board Meeting) or meeting of a committee thereof, every Director will have 1 (one) vote. All decisions of the Board or a Committee thereof shall be taken by a simple majority vote of the Di...
	2.11.8. Circular Resolution: Unless otherwise required by Applicable Law, a resolution in writing, circulated to and signed by all the Directors for the time being entitled to receive notice of a meeting of the Directors, shall be as valid and effectu...
	2.11.9. Meetings of Committees: Subject to Applicable Law and Part B of these Articles, the provisions of Article 2.11 (Board Meetings) relating to the Board meetings (including without limitation those pertaining to the notice, agenda, and voting) sh...

	2.12. Shareholders’ meetings
	2.12.1. General Meeting: An annual general meeting of the Shareholders shall be held within 6 (six) months from the end of each Financial Year or such other timeline as provided under the Act. Subject to the foregoing, the Board or the Shareholders (b...
	2.12.2. Notice for General Meeting: At least 21 (twenty one) days’ clear notice shall be given to all Shareholders in respect of any Shareholders’ meeting. Provided that, any Shareholders’ meeting (whether annual or extraordinary) may be held at short...
	2.12.3. Contents of Notice: The notice of a Shareholders’ meeting shall specify the place, day, date and time of the meeting and shall be accompanied by: (a) the agenda setting out the business proposed to be transacted at such Shareholders’ Meeting; ...
	2.12.4. Chairperson for General Meeting: The chairperson of the Board meeting shall be the chairperson for the Shareholders’ meeting, in the absence of whom, one of the Directors nominated by the Promoter shall be nominated as the chairperson. The cha...
	2.12.5. Proxies: Any Shareholder may appoint another person as his proxy, and in case of a corporate Shareholder, an authorised representative, to attend a Shareholders’ meeting and vote on such Shareholder’s behalf, provided that the power given to s...
	2.12.6.  Quorum and Adjourned Shareholders’ Meeting: The quorum for a Shareholders’ meeting (including any adjourned Shareholders’ meeting) shall be determined in accordance with the Act.
	2.12.7. Participation: Shareholders’ meetings may be conducted electronically through a video conferencing facility, audio conference or through any other mode of extemporaneous communication permissible under Applicable Law.
	2.12.8. Minutes: The minutes of each Shareholders’ meeting shall be written in English. The Company shall prepare minutes of each Shareholders’ meeting and circulate them to the Shareholders who attended the Shareholders’ meeting within 30 (thirty) da...
	2.12.9. Voting: Voting at any Shareholders’ meeting shall only be by way of poll. On a poll, every Shareholder present in person (including in the case of a non-natural Person, through a representative) or by proxy shall have the voting rights as per ...


	3. RESERVED MATTERS
	3.1. Notwithstanding anything contained in Part B of these Articles or the Shareholders’ Agreement but subject to Article 5.1.2(c) (Transfer by Investors) and Article 8 (Fall Away of Rights), no matter listed in Part A of Schedule I to these Articles ...
	3.2. Notwithstanding anything contained in Part B of these Articles or the Shareholders’ Agreement but subject to Article 5.1.2(c) (Transfer by Investors) and Article 8 (Fall Away of Rights), no matter listed in Part B of Schedule I to these Articles ...
	3.3. Notwithstanding anything contained in Part B of these Articles or the Shareholders’ Agreement but subject to Article 5.1.2(c) (Transfer by Investors) and Article 8(Fall Away of Rights), no matter listed in Part C of Schedule I to these Articles (...
	3.4. Upon receipt of the notice for any Board, Committee or Shareholders’ meeting, in which meeting a Reserved Matter is included on the agenda (in which notice, the Company will specifically identify the Reserved Matters), GEF and Volrado (“RM Right ...
	3.5. If the Reserved Matter has been disapproved by the RM Right Holder or deemed to have been denied pursuant to Article 3.4 above, then notwithstanding anything to the contrary contained in Part B of these Articles and/or the Shareholders’ Agreement...
	3.6. It is clarified that the RM Approval in relation to any Reserved Matter in accordance with this Article 3, shall apply only in relation to that particular Reserved Matter and shall not constitute, or be deemed to constitute in any manner, a gener...
	3.7. Subsidiary Veto Matters

	4. FURTHER ISSUE OF SECURITIES
	4.1. Exceptions
	4.1.1. issuance of Securities pursuant to a Qualified IPO approved in accordance with Part B of these Articles and/or the Shareholders’ Agreement;
	4.1.2. issuance of employee stock options under ESOP Plans or Equity Shares issued upon exercise of employee stock options approved by the Investor in accordance with Part B of these Articles and/or the Shareholders’ Agreement; and
	4.1.3. issuance of Equity Shares pursuant to the conversion of any convertible instruments issued by the Company until the Effective Date.

	4.2. Pre-Emptive Rights
	4.2.1. Subject to Article 3 (Reserved Matters), in the event the Company is desirous of issuing any New Securities, including by way of a rights issue or preferential allotment (“Proposed Issuance”), the Company shall provide, a pre-emptive right to t...
	4.2.2. If the Pre-Emption Holder wishes to exercise its Pre-Emptive Right, it shall within 30 (thirty) days from the date of receipt of the Issuance Notice, issue a written notice to the Company, informing the Company that it wishes to exercise its Pr...
	4.2.3. If any of the Pre-Emption Holders, do not, in full or in part, exercise their Pre-Emptive Rights, then (a) the Board shall offer the balance number of the New Securities to the Pre-Emption Holder(s) that has exercised its Pre-Emptive Right in a...
	4.2.4. Each of the Investors shall be entitled to exercise the Pre-Emptive Right by itself or through an Affiliate nominated / designated by it provided that the Investors shall exercise all the rights under Part B of the Articles and/or the Sharehold...

	4.3. Anti-Dilution
	4.3.1. Subject to Article 3 (Reserved Matters) and 4.2 (Pre-Emptive Rights) above, if the Company proposes to issue New Securities to any Person, in each case, at a price per Security that is lower than the price per Security paid for the Investor Sec...
	4.3.2. If the adjustment as contemplated in this Article 4.3 cannot be undertaken in relation to a Dilution Event due to Applicable Law, then the Parties shall identify and mutually discuss and agree on alternatives to achieve the adjustment as afores...


	5. TRANSFER OF SECURITIES
	5.1. Transfer by Investors
	5.1.1. Notwithstanding anything to the contrary contained in Part B of these Articles and/or the Shareholders’ Agreement, the Investors shall have a right to Transfer all or part of their respective portion of the Investor Securities held by them to a...
	5.1.2. It is clarified that, each Investor will be entitled to assign all or any of its rights under the Transaction Documents with the Transfer of the Securities, subject to the terms of the relevant Transaction Documents, to the Affiliates of such I...

	5.2. Transfer by Promoter
	5.2.1. The Promoter shall have a right to Transfer all or part of the Promoter Securities, provided that: (a) such Transfer is not made in favour of (i) a Competitor; or (ii) a Prohibited Person; and (b) such Transfer does not constitute a Substantial...
	5.2.2. Where the Promoter assigns all or any of its rights and obligations under the Transaction Documents with the Transfer of the Securities, to the Affiliates of the Promoter: (a) such Affiliate shall execute a Deed of Adherence; and (b) if only pa...
	5.2.3. Subject to Article 8 (Fall Away of Rights), the Promoter shall not, without the Investor Consent in the manner set out under Article 3 (Reserved Matters), undertake a Substantial Promoter Sale. In any case, any Substantial Promoter Sale shall b...

	5.3. General Transfer Provisions
	5.3.1. The Parties agree that the Transfer restrictions on the Securities as set out in Part B of these Articles and the Shareholders’ Agreement shall not be capable of being avoided by the holding of such Securities indirectly through a company or ot...
	5.3.2. The Company shall restrict any Transfers or attempt to Transfer any Securities in violation of this Article 5 and any purported Transfer in violation of this Article 5 shall be null and void ab initio and the Company shall not register, recogni...
	5.3.3. Each Party who is a Shareholder shall undertake all acts and deeds as may be required to effect the Transfer of Securities including but not limited to exercising their voting rights to provide necessary shareholder approvals, voting or causing...
	5.3.4. Notwithstanding anything contained in Part B of the Articles and the Shareholders’ Agreement, the provisions of this Article 5.3 shall only be applicable to the Investors and the Promoter.

	5.4. Tag Along Right
	5.4.1. If the Promoter (being a “Tag Seller”) seeks to undertake a Substantial Promoter Sale, the Investors (each, being a “Tag Holder”) shall have a tag along right to Transfer such Tag Sale Securities as set out in, and exercisable in the manner set...
	5.4.2. For the purpose of this Article 5.4, “Tag Sale Securities” means:
	5.4.3. Immediately upon execution of any non-binding document between the Tag Seller and the proposed Third Party transferee (“Third Party Buyer”), or upon receipt of an offer from a Third Party Buyer in writing (and in any event prior to the executio...
	5.4.4. Within 30 (thirty) days from the date of receipt of the Tag Sale Notice by the Tag Seller (“Tag Notice Period”), the Tag Holder shall have the right (but not an obligation) to participate in the proposed sale with respect to all or part (at the...
	5.4.5. Upon the issuance of the Tag Along Notice indicating the Tag Holder’s willingness to exercise its Tag Along Right, the Tag Holder shall have the right (but not the obligation) to require the Tag Seller to ensure that the Third Party Buyer acqui...
	5.4.6. It is hereby agreed that, in the event the Transfer of the Tag Transfer Securities is not consummated simultaneously with the Transfer of the Tag Seller Securities, or if the Third Party Buyer declines to purchase all or part of the Tag Transfe...
	5.4.7. The Tag Seller shall take, and cause to be taken, all necessary steps and execute all such documents as may be necessary to consummate the Tag Along Right and complete in full the transfer of the Tag Transfer Securities to the Third Party Buyer...
	5.4.8. It is clarified that in the event the Tag Holders do not issue the Tag Along Notice within the Tag Notice Period, the Tag Seller may Transfer any Tag Seller Securities to the Third Party Buyer at the same price and on terms no more favourable t...
	5.4.9. If, pursuant to the exercise of the Tag Along Right by the Tag Holder, the sale of the Tag Transfer Securities is not completed in accordance with this Article 5.4 within 45 (forty five) days from the issue of the Tag Along Notice, the Tag Sell...
	5.4.10. All the timelines set forth in this Article 5.4 may be extended for such period as may be required to procure necessary Governmental Approvals for Transfer of the Tag Transfer Securities or otherwise mutually agreed in writing between the resp...
	5.4.11. A Tag Holder’s election to exercise or not to exercise the Tag Along Right with respect to a particular proposed Transfer shall not adversely affect its rights under Part B of these Articles or the Shareholders’ Agreement with respect to any o...

	5.5. Right of First Offer in the event of a Transfer to a Competitor
	5.5.1. The Investors shall have a right to transfer the Investor Securities to a Competitor: (a) any time after 6 (six) years from the Effective Date; or (b) upon occurrence of an Event of Default in accordance with clause 15 (Event of Default) of the...
	5.5.2. Within a period of 10 (ten) Business Days from the receipt of the ROFO Notice (the “Offer Period”), the Promoter shall be entitled to respond to the ROFO Notice in writing (“ROFO Offer Notice”), stating therein: (a) its offer to purchase all (b...
	5.5.3. If the Promoter provides a ROFO Offer Notice prior to the expiry of the Offer Period and if the ROFO Price is acceptable to the Investor, the Investor shall notify the Promoter of the same in writing, within 30 (thirty) Business Days of receipt...
	5.5.4. If the Investor does not issue a ROFO Acceptance Notice to the Promoter in response of the ROFO Offer Notice within the timeline prescribed under Article 5.5.3, then, the Investor shall be entitled to sell the ROFO Securities to any Competitor ...
	5.5.5. If a ROFO Offer Notice is not issued within the Offer Period or if the Promoter provides a ROFO Offer Notice, however, fails to the purchase the ROFO Securities in accordance with the Article 5.5 (Right of First Offer in the event of a Transfer...


	6. EXIT RIGHTS
	6.1. General
	6.1.1. Until the expiry of 5 (five) years from the Effective Date or such extended period as may be permitted with Investor Consent (“Exit Deadline”), the Company shall provide the Investors with an exit from the Company, by offering an Exit Option to...
	6.1.2. The Company shall and shall make reasonable efforts to cause the Specified Shareholders and Key Employees to extend full support and co-operation that may be reasonably requested by the Investors (including obtaining any Governmental Approvals ...
	6.1.3. The Company shall take all reasonable steps necessary to give effect to the rights of the Investors under this Article 6 (Exit Rights) including without limitation making efforts to obtain all necessary consents (statutory or otherwise) require...
	6.1.4. Subject to Applicable Laws, the Company shall bear all costs, expenses, fees, charges and related taxes (other than those taxes specific to each Party) in connection with the Qualified IPO or with any transaction undertaken pursuant to the Qual...
	6.1.5. All costs and expenses pertaining to the OFS IPO (for the avoidance of doubt, including where such OFS IPO cannot be successfully consummated) shall be borne by all participating Shareholders pro rata to their respective shareholding in the Com...

	6.2. Qualified IPO
	6.2.1. The Company shall make best efforts to consummate a qualified IPO of the Company at a valuation higher than the Identified Valuation on 1 (one) or more stock exchanges on or prior to the Exit Deadline to provide an exit to the Investors in the ...
	6.2.2. It is hereby clarified that, notwithstanding anything set out in Part B of these Articles and/or the Shareholders’ Agreement, the Company shall not require Investor Consent with respect to the Qualified IPO or the terms thereof.
	6.2.3. The Investors (and / or the Investor Transferees) shall have the pari passu right (but in priority to the Promoter) to offer all or a part of the Securities held by them in a Qualified IPO.
	6.2.4. In the event the Qualified IPO includes an offer for sale component (“OFS Component”), the Shareholders expressly acknowledge and agree that the Investors shall have the right (and not an obligation) to tender all or a part of the Securities he...
	6.2.5. The Parties expressly acknowledge and agree that none of the Shareholders shall withhold any approvals, and shall do all acts and deeds required to give effect to the Qualified IPO, and to allow the Investors to exercise their right to offer th...
	6.2.6. Notwithstanding anything contained in Part B of the Articles and the Shareholders’ Agreement, the provisions of Article 6.2.4 and 6.2.5 shall only be applicable to the Specified Shareholders.
	6.2.7. The Parties agree and acknowledge that the Investors are financial investors of the Company and are not and shall not be represented as a ‘promoter’ or ‘promoter group’ in the prospectus, or any other documents related to the Qualified IPO. Wit...
	6.2.8. The Company and the Promoter hereby undertake that, to the extent that the Promoter Securities are pledged or otherwise Encumbered prior to the Qualified IPO, the Company and the Promoter shall undertake any and all actions required to ensure t...
	6.2.9. The Parties expressly understand, acknowledge and agree that the Company shall be responsible and liable for any breach of the Company’s representation, warranties, covenants, obligations and undertakings set forth in any agreement, instrument ...
	6.2.10. For the avoidance of doubt, it is clarified that, any Qualified IPO shall be deemed to be completed or consummated only upon the listing of the Equity Shares on the relevant stock exchanges pursuant to undertaking of such Qualified IPO by the ...
	6.2.11. In the event of the Company undertaking a Qualified IPO, the Investors agree to enter into an agreement for dilution of their rights in Part B of these Articles and/or the Shareholders’ Agreement and the Articles to ensure, inter alia, that th...
	6.2.12. In the event of a Failed IPO, the Parties shall, subject to Applicable Law, take all necessary steps and co-operate to ensure that, to the extent any changes were made pursuant to the Qualified IPO, all the original terms and conditions as und...

	6.3. OFS IPO
	6.3.1. In the event that the Qualified IPO is not consummated by the Exit Deadline for any reason whatsoever, then GEF shall be entitled to undertake all necessary actions (including but not limited to appointment of bankers and consultants, filing th...
	6.3.2. It is hereby agreed that in the OFS IPO, GEF shall have priority to tender its shares in the OFS IPO as part of the OFS Component in priority to the other Shareholders. The Company, the Promoter and the Key Employees shall provide all reasonabl...

	6.4. Consequences

	7. INFORMATION, ACCOUNTING, AUDIT, ACCESS, AND INSPECTION RIGHTS
	7.1. Access and Inspection
	7.1.1. Subject to Article 8 (Fall Away of Rights), the Company shall and shall cause the Material Subsidiaries to grant to each Investor and their nominees, advisors and representatives (subject to such nominees, advisors and representatives being und...
	7.1.2. The Company shall, and shall cause its Key Employees to, render all reasonable and necessary co-operation and provide such other authorization as may be reasonably required by the Investors to undertake the inspection.
	7.1.3. In the event that the Investors seeks to consult or discuss with the officers, employees, advisers and auditors of the Company on matters pertaining to the Business, affairs, operations, finances, accounts and regulatory status of the Company, ...
	7.1.4. The Parties agree that the disclosure of information and documents by the Promoter and the Company to the Investors pursuant to Part B of these Articles and/or the Shareholders’ Agreement shall not relieve the Promoter or the Company of any obl...

	7.2. Information and Financial Reporting
	7.2.1. Subject to Article 8 (Fall Away of Rights), GEF, Volrado and the Investor Director, shall severally have a right to receive the following:
	7.2.2. The financial statements of the Company shall be prepared in accordance with Accounting Standards, shall be prepared in English and shall be audited on an annual basis or other time period basis as may be determined by the Board and/or Sharehol...
	7.2.3. Notwithstanding anything contained in clause 13.2.5 (Conflict of Interest) of the Shareholders’ Agreement but subject to Article 8 (Fall Away of Rights), in addition to the information rights available to the Shareholders under Applicable Law, ...
	7.2.4. Notwithstanding anything set out in Part B of these Articles and/or the Shareholders’ Agreement (including but not limited to Article 8 (Fall Away of Rights)), the Company shall provide copies of the annual audited consolidated statements as se...

	7.3. Rights under Applicable Law

	8. FALL AWAY OF RIGHTS
	8.1. Notwithstanding anything to the contrary contained in Part B of these Articles and/or the Shareholders’ Agreement, but subject to Article 5.1.2(c), the Parties agree that the rights of the Investors or the Investor Transferee(s) (as the case may ...
	8.2. It is hereby clarified that, for the purposes of calculating whether the Securities held by an Investor or the Investor Transferee (as the case may be) meets or is higher than the Threshold Percentage 1 or Threshold Percentage 2 (as the case may ...
	8.3. The rights of an Investor or an Investor Transferee as listed below, shall cease to apply in the following manner:
	8.3.1. Upon an Investor or Investor Transferee holding lower than the Threshold Percentage 1 but higher than the Threshold Percentage 2, all the rights of the Investor or Investor Transferee under Part B of the Articles and the Shareholders’ Agreement...
	8.3.2. Upon an Investor or Investor Transferee holding lower than the Threshold Percentage 2 but continuing to be shareholder of the Company, all rights of such Investor shall fall away other than as set out in Article 7.2.4 and the Surviving Rights.


	9. LIQUIDATION PREFERENCE
	9.1. Upon occurrence of a Liquidation Event, the distribution of proceeds realized from the occurrence of the relevant Liquidation Event shall be in accordance with the terms of the Shareholders’ Agreement.

	10. CONSEQUENCES OF EVENT OF DEFAULT
	10.1. Upon the occurrence of an Event of Default or if the Company notifies the Investors of an Event of Default, the Investors (“Non-Defaulting Party”) shall have the right to issue a written notice to the Company indicating the details of the Event ...
	10.2. On the occurrence of an Event of Default and failure on part of the Company and the Promoter to cure the same within the periods specified in Article 10.1 above, without prejudice to its other rights, the Non-Defaulting Party shall be entitled t...
	10.3. On the occurrence of an Event of Default, without prejudice to its other rights and subject to provisions of Part B of these Articles and the Shareholders’ Agreement, the Non-Defaulting Party shall have the right to: (a) freely Transfer any or a...

	11. MISCELLANEOUS
	The provisions of clauses 17.1 (Assignment), 17.2 (Specific Performance), 17.3 (Non-Exclusive Remedies), 17.4 (Arbitration), 17.5 (Governing Law), 17.7 (Notices), 17.9 (Severability), 17.10 (Delays or Omissions), 17.11 (Further Assurance) and 17.15 (I...
	SCHEDULE I – RESERVED MATTERS
	(a) Any variation, modification, amendment or change to the terms of the Investor Securities.



