KNPS & Associates

) Chartered Accountants

Independent Auditor’s Report

To The Members of Sterlite EdIndia Foundation
Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the Ind AS financial statements of Sterlite EdIndia Foundation (“the Company”), which comprise
the Balance Sheet as at March 31, 2023, the Statement of Profit and Loss, including the Statement of other
comprehensive income, the Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies and other explanatory
information,

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Ind AS
linancial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of
alfairs of the Company as at March 31, 2023, its profit including other comprehensive income, its cash flows and the
changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing (SAs), as
specilied under section 143 (10) of the Act. Our responsibilities under those Standards are further described in the
‘Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements’ section of our report. We are independent
of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the Ind AS financial statements.

Other information

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the board report, but does not include the Ind AS linancial statements and our auditor’s report

thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other in formation, we are required to report that
fact. We have nothing to report in this regard.

Responsibilities of Management for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect to
the preparation of these Ind AS financial statements, that give a true and fair view of the financial position,
financial performance including other comprehensive income, changes in equity and cash flows of the Company
in accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under Section 133 of the Act, read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended. This responsibility also includes maintenance ol adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irrcgularities; selection and application of appropriate accounting policies; making judgments and estimates

that are reasonable and prudent; and design, implementation and maintenance of adequate internal finarcial r;mllrol»:i,"'/\s-,_ "y
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that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, the Board of Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion,
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

»  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of

our audit work and in evaluating the results of our work: and (ii) to evaluate the effect of any identified misstaten nis—

in the standalone financial statements.



We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. The Companies (Auditor’s Report) Order 2020 (“the Order”), issued by the Central Government of India in
terms of Section 143(11) of the Act, is not applicable to a company licensed to operate under section 8 of the
Companies Act.

2. Asrequired by Section143(3) of the Act, we report that:

a.  We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

c¢. The Balance sheet, Statement of Profit and Loss including the Statement of Other Comprehensive Income,
the Cash Flow Statement and Statement of Changes in Equity dealt with by this report are in agreement with
the books of account;

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with the Companies (Indian Accounting Standard)) Rules, 2015 (as amended);

e.  On the basis of the written representations received from the directors as on March 31, 2023 and taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2023 from being
appointed as a director in terms of Section164(2) of the Act;

f. With respect to the adequacy of the internal financial controls over financial reporting of the company and
the operating effectiveness of such controls, refer to our separate report in “Annexure B”. Our report expresses
an unmodified opinion on the adequacy and operating effectiveness of the Company’s internal financial controls
over financial reporting.

g.  With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according

to the explanations given to us:

i.  The Company does not have any pending litigation that has any impact on its financial position in its Ind AS
financial statements:

ii.  The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses; and

iii.  There were no amounts which were required to be transferred to the Investor Education and Protection Fund
by the Company.

iv.  The Management has represented that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company to or
in any other person or entity, including foreign entity (“Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly

lend or invest in other persons or entities identified in any manner whatsoever by or on behal/ff_o{-]xh‘c. —
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vi.

vil.

Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

The Management has represented, that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been received by the Company from any person
or entity, including foreign entity (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries.

Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material

misstatement.

Management has represented that, no dividend has been declared or paid during the year by the Company
hence compliance with section 123 of the Act in not applicable.

For KNPS & Associates
Chartered Accountants
Firm Registration No.: 024073N

Kumar Nagmani

Partner

Membership No.: 506310

UDIN: 23506310BGWAFN3613
Place: Gurgaon
Date: May 19, 2023



Annexure B to the Independent Auditors’ Report of even date on the Ind AS on the Financial Statements of
Sterlite EdIndia Foundation.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act™)

We have audited the internal financial controls over financial reporting of the Company as of
March 31, 2023 in conjunction with our audit of financial statements of the Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (‘ICAI'). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the Auditors’ judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Company’s internal
financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial reporting

includes those policies and procedures that;

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company;

2. Provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles, and that reccipts and expenditures of the company are being

made only in accordance with authorizations of Management and directors of the company; and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition

of the company's assets that could have a material effect on the financial statements, o ASso N
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at March 31, 2023,
based on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For KNPS & Associates
Chartered Accountants
Firm’s Registration No.: 024073N =
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Kumar Nagmani
Partner

Membership No.: 506310
UDIN: 23506310BGWAFN3613
Place: Gurgaon

Date: May 19, 2023



STERLITE EDINDIA FOUNDATION

(A Company Licensed under Section 8 of the Companies Act, 2013)
BALANCE SHEET AS AT 31 MARCH 2023

(All amounts 1in Rs lacs unless othenwvise stated)

31 March 2023

31 March 2022

Notes (Rs. in luex) (Rs. in Iacs)

ASSETS
Non-current assets
Property, Plant & Equipment 3 4039 507
Other Intangible assets 4 1104 1963
Intangible assets under development 4 - 073
Other Non Current Assets S 498 512
Fotal Non Current Assets 56.41 31.18
Current assets
Other Financial assets [ 029
Cash and cash equivalents 7 035 024
Other Cuirent Assets 8 083 755
Total Current Assets 1.18 R.08
Total assets
EQUITY AND LIABILITIES
Equity
Equity share capital 9 500 s00
Retained earnings 10 2383 2067
Total Equity 7.83 25.67
Non-current liabilitics
Financtal Liabilities

- lease liabilities I 3474
Tatal Non-current linbilities 4174 ==
Current liabilities
Trade payables 12A

- total outstanding dues of micro enterprises and small enterpiises

- total outstanding dues of creditors other than micro enterprises and small enterprises 269 03]
Other current liabilities 13 1233 425
Total Current Liabilities [5.02 13.56
Total equity and liabilitics _ 30 23
*Amount less than Rs 0 01 lacs

22

Summary of significant accounting policies
The accompanying notes are an integral part of the IND AS financial statements
As per our report of even date

For KNPS & Associntes
Chartered Accountants
Firm Registration No 024073N

AL

per Kumar Nagmani
Partner

Membership Number: 506310
Place Gurugram

Date May 19. 2023

For and on behalf of the Board of Directors of
Sterlite Edindia Foundation

Sonukshi Agarwal
Directol

DIN: 00013011
Place: Mumbai
Date Mav 19 2023

“ Subroto Dhar

Director

DIN: 09022061
Place Guiugiam
Date May 19 3023



STERLITE EDINDIA FOUNDATION

(A Company Licensed under Section 8 of the Companies Acl, 2013)

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD 01 APRIL 2022 TO 31 MARCII 2023
(AN amoums n Rs lacs unless olherswise stored)

Note T 3IMarch 2023 31 March 2022
o - o ) ~ {Rs.inlacs) (Rs. in Iacs)
Continuing operations
INCOME
Grants & Donation Received 14 36565 31530
Total Income T 365.65 - _3I5.JT)
Expenses
Other expenses 15 35771 298 33
Total expenses 357,71 ' 298.33
Earning before interest, tax, depreciation and amortization (EBITDA) 7.94 16,97
Depreciation and amoitization expense 16 20091 597
Finance cost 17 490 y =
Surplus/(Deficit) for the period (17.86) 11,00
Tax expense
Tncome tax for carlier years (104
Total tax expenses 0.04
Surplus/(Deficit) carried forward - _(_17.82)_ - 11.00
Other Comprehensive Income
Other comprehensive income to be reclassified to profit or loss
Other compiehensive income not to be reclassitied to protit or loss -
Total comprehensive income for the period, net of tax (17.82) 11.00
Earnings per equity share
1R (35 05) I

Basic and diluted (Rupees per share)
Computed on the basis of sutplus/(Deficit) for the period

Summary of signiticant accounting policies
The accompanying notes are an integial part of the IND AS financtal slatements

As per our report of even date

For KNPS & Associates For and on behalf of the Board of Directors of
Chartered Accountants Sterlite Edindia Foundation

i ristrati 024073N == b
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q \Q‘.’-' Sonakshi Agarwal
9’?‘3 3 Director Dircctor

per Kumar Nagmani Subroto Dhar

Partnel
Membership Number 506310 rag Acc DIN: 00013011 DIN: 1902206

Place: Gurugram Place: Mumbai Place Guiugram
Date: May 19, 2023 Date: Mav 19, 2023 Date Mav 19 2023




STERLITE EDINDIA FOUNDATION

(A Company Licensed under Section 8 of the Companies Act, 2013)
Cash Flow Statement for the year ended 31 March 2023

(All amounts in Rs. lacs unless otherwise stated)

31 March 2023
{Rs. in lacs)

31 March 2022
(Rs. in lacs)

Profit/(Loss) before tax (17.86)

Non cash adjustments for to reconcile Profit before tax to net cash flows -

P e T T T TR T T T
rmml R0 B RIS § !

11.00

- Depreciation and amortization expense 2091
- Finance Cost 490
Operating loss before worling capital changes 7.94 1697
Movements in working capital:
- Decrease in other current assets 672 (714)
- Decrease in other current financial assets 029
- Decrease in Trade Payables (6 62) -
- Incrase in other current financial liabilities 295
- Decrease in other current liabilities 808 243
Changes in working capital 8.47 (1.76)
Cash used in operations 16.41 15.21
Direct taxes paid
Cash flow used in operations 16.41 1321
Durect taxes paid (net of refunds) 004
Net cash used in operating activities (A) 16.45 15.21
B, Caih fow fram dnvesting activitios. N
Purchase of property, plant and equipment (167) (16 82)
Net cash used in investing activities (B) (1.67) (16.82)
C. Cash Mow from fifunelag uetivities 2 — - m
Proceeds from issue of equity share capital
Repayment of Lease Liability (14.60)
Net cash flow from financing activities (C) (14.66)
Net increase in cash and cash equivalents (A + B+ C) 0.11 (1.61)
Cash and cash equivalents as at beginning of the year 0.24 1.85
Cash and cash equivalents as at end of the year 035 024
*Amount less than Rs 0 01 lacs o
IR g i AT T 3

Cash in Hand 000 000
Balance with banks:

On current accounts 035 024
Cash and cash equivalent in cash flow statement (Note 7) 0.35 0.24_
For KNPS & Associates For and on behalf of the Board of Directosf

Chartered Accountants Sterlite Edindia Foundation

Firm Registration No 024073N ms_\ P
g g )
A - - PPt A

Q N
/ 5 Gurgaon * 9/.
*
per Kumar Nagmani % f/ Sonalshi Agarwal
Parner q.fs & Direclor
Membership Number: 506310 "ed .Nacpo DIN: 00013011
Place: Gurugram Place: Mumbai

Date: May 19, 2023 Date: May 19. 2023

Subroto Dhar
Directo

DIN: 090220010
Plice. Gurugram
Date: Mav 19, 2023



STERLITE EDINDIA FOUNDATION

(A Company Licensed under Section 8 of the Companies Act, 2013)

STATEMENT OF CHANGELS IN EQUITY FOR THE PERIOD 01 APRIL 2022 TO 31 MARCII 2023

(All amounts in Rs. lacs unless otherwise stated)

A. Equity share capital

Equity shares of Rs 10 each issued, subscribed and fully paid

As at 01 Aprit 2021
Issued during the period
As at 31 March 2022
Tssued during the period
As at 31 March 2023

B. Other equity

— Nos. in lacs Rs. in lacs
.50 5.00

N 0.50 500

0:5_0 ___sm

Retained Ea rnings

(Rs. in lacs)
As at 01 April 2021 %67
Profit for the period 1100
Other comprehensive income
Fotal comprehensive income - _20.67
As at 31 March 2022 = 20,67
Profit for the period (1782
Other comprehensive income R
Total comprehensive income __(17.82)

2,85

As at 31 March 2023

Summary of significant accounting policies

The accompanying notes are an integral part of the IND AS financial statements

As per our report of even date

For KNPS & Associates
Chartered Accountants
Fiem J(cgl:l/rwnn No 024073N

T

per Kumar Nagmani
Partner

Membership Number: 506310
Place: Gurugram

Date: May 19, 2023

[N]
(]

For and on behalf of the Board of Dircctors of
Sterlite Edindia Foundation

G-
Sonakafii A parwil
Director
DIN: 00013011
Place: Mumbai
Date: May 19, 2023

Director

DIN: 09022061
Place: Guiugram
Date: May 19 2022




STERLITE EDINDIA FOUNDATION
NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31 MARCH 2023

1.  Corporate information

Sterlite EdIndia Foundation (‘the Company') is a company domiciled in India and incorporated under the provisions
of Section 8 of the Companies Act, 2013 on 07 August 2019. The Company is incorporated to promote
undertake Corporate Social Responsibility activities of any entity but not limited to Sterlite Power
Transmission Ltd, its subsidiaries, Joint Ventures & Associates, both present and future. as required in terms of the
provisions of Section 135 of the Companies Act, 2013 from time to time. The CIN of the Company is
U80100MH2019NPL329019.

The financial Statements were authorised for issue in accordance with resolution passed by the Board of Directors of
the Company on May 19, 2023

2. Significant accounting policies
2.1 Basis of preparation

The financial statements of the Company have been prepared and presented in accordance with Indian
Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015, (as
amended from time to time), as notified under Section 133 of the Companies Act 2013 (the “Act’).

The financial statements have been prepared on a historical cost basis.

The standalone financial statements are presented in Indian Rupee and all values are rounded to nearest lakhs except
when otherwise stated.

2.2 Summary of significant accounting policies

The following is the summary of significant accounting policies applied by the Company in preparing its financial
statements:

a) Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/non-current classification. An assct
is current when it is:

= Expected to be realised or intended to be sold or consumed in the normal operating cycle

= Held primarily for the purpose of trading

= Expected to be realised within twelve months after the reporting period or

= Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve

months after the reporting period.
All other assets are classified as non-current.

A hability is current when:

= It is expected to be settled in the normal operating cycle

= [tis held primarily for the purpose of trading

» [t is due to be settled within twelve months after the reporting period or

= There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting

period.

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Operating cycle of the Company is the time between the acquisition of assets for processing and their realisation in
cash or cash equivalents. The Company has identified twelve months as its operating cycle.




STERLITE EDINDIA FOUNDATION
NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31 MARCH 2023

b) Foreign currencies

The Company's financial statements arve presented in Rs, which is its functional currency. The Company does not
have any foreign operation and has assessed the functional currency to be Rs.

Transactions and balances

Transactions in foreign currencies are initially recorded by the Company at their respective functional currency spot
rates at the date the transaction first qualifies for recognition. Monetary assets and liabilities denominated in foreign
currencies are translated at the functional currency spot rates ot exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised in the statement of profit
and loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates at the dates of the initial transactions.

¢) Fair value measurement

The Company measures financial instruments such as investments at fair value at each balance sheet date

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption that
the transaction to sell the asset or transfer the liability takes place either:

= In the principal market for the asset or liability, or
» In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that would
use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximising the use of relevant observable inputs and minimising the use of

unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within
the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value
measurement as a whole:

Levei |- Quoted (unadjusted) market prices in active markets [or identical assets or liabilities:

Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable;

Level 3- Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines
whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest
level input that is significant to the fair value measurement as a whole) at the end of each reporting period.

In estimating the fair value of transmission assets/projects, the Company engages independent qualified external
valuers to perform the valuation. The management works closely with the exter n'1| valuers to establish the appropriate
valuation techniques and inputs to the model. The i |n<wLL\nem iy pnjunction with the external valuers also compares - & AS;Q[-,“\
the change in fair value with relevant external sour n,(;,a h; deterniioe Whether the change is reasonable. The vnlmmm_ —_5

results are discussed at the Audit Committee.
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STERLITE EDINDIA FOUNDATION
NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31 MARCH 2023

At each reporting date, the management analyses the movement of assets and liabilities which are required to be
remeasured or reassessed as per the Company’s accounting policies. For this analysis. the management verifies the
major inputs applied in the latest valuation by agreeing the information in the valuation computation to contracts and
other relevant documents.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of
the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy. as explained above.

Recognition and measurement

All the items of property, plant and equipment are stated at cost less accumulated depreciation and accumulated
impairment loss, if any. Cost comprises of purchase price and any directly attributable costs of bringing the asset
to its working condition for the intended use. Any trade discounts and rebates are deducted in arriving al the
purchase price.

Borrowing costs attributable to construction or acquisition of a qualifying asset for the period up to the date. the
asset is ready for its intended use are included in the cost of the asset to which they relate.

Subsequent costs

The cost of replacing a part of an item of property, plant and equipment is recognized in the carrying amount of
the item if it is probable that the future economic benefits embodied within the part will flow to the company
and its cost can be measured reliably. The carrying amount of the replaced part is derecognized. The costs of
the day-to-day servicing of property, plant and equipment are recognized in the statement of profit and loss as
incurred.

Derecognition

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits
are expected from its use or disposal. Gains and losses on disposal of an item of property, plant and equipment
are determined by comparing the proceeds from disposal with the carrying amount of property. plant and
equipment, and are recognized net and disclosed within other income or expenses in the statement of profit and
loss.

Depreciation methods, estimated useful lives and residual value

Depreciation is calculated over the depreciable amount, which is the cost ot'an asset. or other amount substitutcd
for cost, less its residual value. Depreciation is recognized in the statement of profit and loss on a written down
value basis over the estimated useful lives of each part of an item of property, plant and equipment as prescribed
in Schedule 1T of the Companies Act 2013.

The estimated useful lives of the assets as follows:
(Life in number of'years)

' ' ‘ Useful life

1 Asset (,:lte_gol') Useful Ll_lc considered | (Schedule 114) |
| Data Processing Equipment (Computers) 6 [ 3-6 |
| Furniture and Fittings _ I | ! 10

5 | 5

:ﬁﬁce_Egluipment

# Schedule 1T of the Companies Act, 2013
d) TInterest income and dividend

Interest income
Interest income is accrued on a time basis, by reference to the principal outstanding and at the effective interest rilg

applicable N ;‘\_5.5“;'-1,\
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STERLITE EDINDIA FOUNDATION
NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31 MARCH 2023

Dividends
Income from dividend on investments is accrued in the year in which it is declared. whereby the Company’s right to

receive is established.

e) Taxation

Tax expense comprises of income tax and deferred tax. It is recognized in the statement of profit and loss except to
the extent that it relates to the items recognized directly in OCI.

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the tax
authorities. The tax rates and tax laws used to compute the amount are those that are enacted at the reporting date

Deferred tax

The company has received Provisional registration under section 12A of Income Tax Act. 1961, consequently there
are no temporary differences between tax base of assets and liabilities and the carrying amount for financial reporting
purposes. Hence Deferred tax asset and liability has not been recognized on the reporting date.

Goods and service taxes paid on acquisition of assets or on incurring expenses
Expenses and assets are recognised net of the amount of goods and service tax paid, except:

=  When the tax incurred on a purchase of assets or services is not recoverable from the tax authority. in which case,
the tax paid is recognised as part of the cost of acquisition of the asset or as part of the expense item. as applicable
= When receivables and payables are stated with the amount of tax included

The net amount of tax recoverable from, or payable to, the tax authority is included as part of receivables or pavables
in the balance sheet.

f)  Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset. Al
other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other
costs that the Company incurs in connection with the borrowing of funds. Borrowing cost also includes exchange
differences to the extent regarded as an adjustment to the borrowing cosls.

g) Leases

At inception of a contract, the Company assesses whether a contract is, or contains, a lease. A contract is. or contains.
a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration. To assess whether a contract conveys the right to control the use of an identified asset. the Company
assesses whether:

= the contract involves the use of an identified asset - this may be specified explicitly or implicitly, and  should be
physically distinct or represent substantially all of the capacity of a physically  distinct asset. 11 the supplier has
a substantive substitution right, then the asset is not identified;

= the Company has the right to obtain substantially all of the economic benefits from use of the asset throughout
the period of use; and

= the Company has the right to direct the use of the asset. The Company has this right when it

= has the decision-making rights that are most relevant to changing how and for what purpose the asset is used. In
rare cases where the decision about how and for what purpose the asset is used is predetermined. the Company
has the right to direct the use of the asset if either:

= the Company has the right to operate the asset; or Abﬁ :

= the Company designed the asset in a way that predetermines how and for what purpose it will be used, /g -

:’

/

[ \¢
At inception or on reassessment of'a contract that umhu 4 &hge snmponent, the Company allocates the §¢(| nl(»@aon * ‘
in the contract to each lease component on the baS/( gty stand-alone prices. However, for i ,[1 1scs of ,"“_
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STERLITE EDINDIA FOUNDATION
NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31 MARCH 2023

land and buildings in which it is a lessee, the Company has elected not to separate non-lease components and account
for the lease and non-lease components as a single lease component.

The Company has elected not to recognise right-of-use assets and lease liabilities for short-term leases that have «
lease term of 12 months or less and leases of low-value assets. The Company recognises the lease payments associated
with these leases as an expense on a straight-line basis over the lease term.

h) TImpairment of non-financial assets

The company assesses at each balance sheet date whether there is any indication that an asset or cash generating unit
(CGU) may be impaired. If any such indication exists, the company estimates the recoverable amount of the asset
The recoverable amount is the higher of an asset’s or CGU's fair value less costs of disposal or its value in use. Where
the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written
down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks specific to the asset. In
determining fair value less costs of disposal. recent market transactions are considered.

Impairment losses are recognized in the statement of profit and loss and to reduce the carrying amounts of the other
assets in the CGU on a pro rata basis.

Reversal of impairment loss

Animpairment loss is reversed only to the extent that the asset’s carrying amount does not exceed the carrying amount
that would have been determined, net of depreciation or amortization, if no impairment loss had been recognized.

i)  Provisions and contingencies

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation
and a reliable estimate can be made of the amount of the obligation. When the Company expects some or all of a
provision to be reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate
asset, but only when the reimbursement is virtually certain. The expense relating to a provision is presented in the
statement of profit or loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects.
when appropriate, the risks specific to the liability. When discounting is used. the increase in the provision due to the
passage of time is recognised as a finance cost in the statement of profit and loss.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a present
obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the
obligation. A contingent liability also arises where there is a liability that cannot be recognized because it cannot be
measured reliably. The Company does not recognize a contingent liability but discloses its existence in the financial

statements.

Contingent assets are not recognized in financial statements, unless they are virtually certain. Hlowever, contingent
assets are disclosed where inflow of economic benefits are probable.

Provisions, contingent liabilities and contingent assets are reviewed at cach balance sheel date,

j)  Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

!
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STERLITE EDINDIA FOUNDATION
NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31 MARCH 2023

Financial assets

Initial recognition and measurement
Financial instruments are initially recognised when the entity becomes party to the contract.

Financial instruments are measured initially at fair value adjusted for transaction costs that are directly attributable to
the origination of the financial instrument where financial instruments not classified at fair value through profit or
loss. Transaction costs of financial instruments which are classified as fair value through profit or loss are expensed
in the statement of profit and toss.

Subsequent measurement of financial assets
For the purposes of subsequent measurement, the financial assets are classified in the following categories based on
the company’s business model for managing the financial assets and the contractual terms of cash flows:

* those to be measured subsequently at fair value; either through OCI or through profit or loss
= those measured at amortised cost.

For assets measured at fair value, changes in fair value will either be recorded in the statement of profit and loss or
OCI. For investments in debt instruments, this will depend on the business model in which investment is held. For
investments in equity instruments, this will depend on whether the company has made an irrevocable eleclion at the
time of initial recognition to account for equity investment at fair value through OCT.

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial fiabilities held for trading and financial
liabilities designated upon initial recognition as at fair value through profit or loss. Financial liabilities are classified
as held for trading if they are incurred for the purpose of repurchasing in the near term.

Gains or losses on liabilities held for trading are recognised in the statement of profil and loss.
The Company has not designated any financial liability as at fair value through profit or loss

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the
EIR method. Gains and losses are recognised in the statement of profit and loss when the liabilities are derecognised
as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are
an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit or loss.

This category generally applies to borrowings.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially ditferent terms. o
the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the statement ot profit and loss.

Reclassification of financial assets

The Company determines classification of financial assets and liabilities on initial recognition. After initial
recognition, no reclassification is made for financial assets which are equity instruments and financial liabilities. FFor
financial assets which are debt instruments, a reclassification is made only il there is a change in the business model
for managing those assets. Changes to the business model are expected to be infrequent, The Company’s senior
management determines change in the business model as a result of external or internal changes which are significant
to the Company’s operations. Such changes are evident to external partics. A change in the business model occurs
when the Company either begins or ceases to perform an activity that is significant to its operations 1fthe Company
reclassifies financial assets, it applies the reclassification prospectively from the reclassification date which is the first
day of the immediately next reporting period following the change in business modcl The Company does not |\h[;1ﬂ’ h




STERLITE EDINDIA FOUNDATION
NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31 MARCH 2023

The following table shows various reclassification and how they are accounted for:

Original Revised Accounting treatment
classification | classification |
Amortised cost _T FVTPL Fair value is measured at reclassification date. Difference between
' previous amortised cost and fair value is recognised in statement of
profit and loss. o
FVTPL Amortised cost Fair value at reclassification date becomes its new gross carrysng ‘

FVTOCI Fair value is measured at reclassification date. Difference between
previous amortised cost and fair value is recognised in OCI. No change
B in EIR due to reclassification. -

| FVTOCI | Amortised cost Fair value at reclassification date becomes its new amortised cost |
. carrying amount. However, cumulative gain or loss in OCI is adjusted
against fair value. Consequently, the asset is measured as if it had
always been measured at amortised cost.

Amortised cost

! | amount. EIR is calculated based on the new gross carrying amount.
: : 22 ITYINg
|

FVTPL FVTOCI Fair value at reclassification date becomes its new carrying amount, '
No other adjustment is required. !
FVTOCI FVTPL Assets continue to be measured at fair value. Cumulative gain or loss

previously recognised in OCI is reclassified to statement of profit or
loss at the reclassification date.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the combined balance sheet if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a nef
basis, to realise the assets and settle the liabilities simultaneously.

k) Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an
original maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits. as
defined above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash
management.

I) Revenue recognition

The Company derives revenue primarily from grants and donations received from various companies to fulfill (heir
Corporate Social Responsibility.

m) Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss attributable to equity sharcholders (afte
deducting preference dividends and attributable taxes) by the weighted average number of equity shares outstanding
during the period.

Partly paid equity shares are treated as a fraction of an equity share to the extent that they are entitled to participate in
dividends relative to a fully paid equity share during the reporting period. The weighted average number of equity
shares outstanding during the period is adjusted for events such as bonus issue, bonus element in a rights issue. share
split, and reverse share split (consolidation of shares) that have changed the number of equity shares outstanding.
without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects o[-

all dilutive potential equity shares. £ & RSSO, N
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STERLITE EDINDIA FOUNDATION
NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31 MARCH 2023

n)

2.3

Presentation of EBITDA

The Company has elected to present earnings before interest, tax. depreciation and amortisation (EBITDA) as a
separate line item on the face of the statement of profit and loss. This is not required by the Tnd AS 1. The
EBITDA is not defined in the Ind AS. Ind AS compliant schedule 111 allows companies to present line items.
sub line items and sub totals to be presented as an addition or substitution on the face of the financial statements
when such presentation is relevant to an understanding of the Company’s financial position or performance.

Accordingly, the Company has elected to present earnings before interest. tax. depreciation and amortisation
(EBITDA) as a separate line item on the face of the statement of profit and loss. The Company measures
EBITDA on the basis of profit/ (loss) from continuing operations. In its measurement, the Company does not
include depreciation and amortisation expense, finance income, finance costs and tax expense.

Recent accounting pronouncements

Ministry of Corporate Affairs (*MCA™) notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. On March 31, 2023, MCA
amended the Companies (Indian Accounting Standards) Amendment Rules, 2023, as below:

Ind AS 1 - Presentation of Financial Statements - This amendment requires the entities to disclose their material
accounting policies rather than their significant accounting policies. The effective date for adoption of this
amendment is annual periods beginning on or after Aprit 1, 2023. The Company has evaluated the amendment
and the impact of the amendment is insignificant in the standalone financial statements.

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors - This amendment has introduced
a definition of ‘accounting estimates’ and included amendments to [nd AS 8 to help entities distinguish changes
in accounting policies from changes in accounting estimates. The effective date for adoption of'this amendment
is annual periods beginning on or after April 1, 2023. The Company has evaluated the amendment and there is
no impact on its standalone financial statements.

Ind AS 12 - Income Taxes - This amendment has narrowed the scope of the initial recognition exemption so that
it does not apply to transactions that give rise to equal and offsetting temporary differences. The effective date
for adoption of this amendment is annual periods beginning on or after April 1, 2023. The Company has
evaluated the amendment and there is no impact on its standalone financial statement.

/g-%l_pf_s_‘j;oc;;:\.
Q
%

f Gurgaon )f

%Qfﬂﬁ Acf:ﬂ?-‘/, A

('This place have been mtentronally left blank)



HJ.CE_D_ .LD_ e :::u..r.m .JQL U:u_r_ UUN_Q vn:: )

70 9¢ 0T [4%1 5 - - 196 0L € SR - £€L0 [ 90 v¢ felo]
c JuWdoaAdp

000 €L0 000 000 €L 0 Lo 12puUn §)asse AqiSurjuy
FO 11 961 Ll = - e 196 0L ¢ CE 1T s = 01 [ X4 S)ISSV 3 qIsuE)u]

16IA
€707 70T €20C 70T €20T [adir
judurnedury | sjesodsi(q | syuaunysnf] Yy} 10} ABIRYD sjuaunsnlpy | sjesodsi suonyIppy SIE[ndIIE
YIBIA [€ JESY | YUBA [€ JESY | YIEN [€ JESY : L il ISRV Rt 1 __< 1Ay [ IR SY [ yoaRpy [€ 1SV ! s o e pdy | e sy 1R
UoOLZIIOW Y
anje A yoog 1N juaurnedw] juoyEZIOWY 150D
[sow] ui 'sy) )3SSY 3|qIBuEIN] f JON
6¢ OF L9 ¢ 8T ¢SI 000 000 000 0€ 11 36¢ L9 €S 000 000 1209+ <96 [L3LA N
06 <€ 9 3 ) A | B ] (suip|ing
6 C€ 000 198 198 000 [€ P 000 000 1S vt 3330) 1955€ 351) 0 WS1Y
91 €81 0f € = = . oLl 091 S6v 000 000 [y F ¢ luawdimby W0
P8 T 8 € LE ¢ - = = 00 [ 8¢ T 179 000 000 000 179 Saimxty puk ainjjuan g
ABIA
€20t tadire €20¢ i 0T €707 (44114
2d sjesod f] Sae $ ; rsods 3
yasepy 1g 1o sv|] worew 1e 18 sy sy 1 3w 5y yuourniedw] | sjesodsiq | sjuaunsnfpy | ay)y J0y 3saeyd ndlitrsvilbysaigiieieisy sjuaunsnfpy | sjesodsi | suomppy s dg e 5% saemonled
uonywdag
anjeA qoog 1N yudwrnedwjuonerdardaq 150D

(sam] ut 'sy)

wawdinby pue jueyy “Odolg ¢ Aoy

CLOT YOIR | € papu2 pouiad ayj 10 SJUSWALR)S [BIdUBUL AY) O} SIJON
€107 11V saedwo) Ay Jo § uoIjIag 1apun pasuadl‘] Auedwo) v}
NOLLVANNOA VIANIAT ALITYILS




STERLITE EDINDIA FOUNDATION
1A Company Licensed under Section 8 of the Companies Acl. 2013)
Motes to the financial stateinents fior the period ended 31 Narch 2023

Note 5: Other Asset

31 March 2023 31 March 2022

Re. i duey) Ry inles)
Non-Current
Security Deposit 1 98 AUl
Balances with government authorities - Rl
Total 4.98 82

Note 6: Other Financial Asset

31 March 2023 31 Mareh 2022

e i B (Re.intes) (R inlaes)
Current

Secunty Deposit - - 029

Total == . B HZ‘)

31 Mareh 2023 31 March 2022
(Re.inlaes) (ks in acs)

Note 7: Cash and cash equivalents

e ————

02

Balance with banks on cufrent accounts I
.24

Total

Note &: Other Corrent Assets

31 March 2023 31 March 2(!22.
Rs. in Hies) (Rs. in nes)

Prepaid Expenses no67

Advances to vendorsicontiactors AL T —

Total S o8

Note 9: Share capital » -
31 March 2023 31 March 2022

(s, dndaes) (R8s tes)

e

Authorized equity shaves
0.50 lacs equity shares of Rs.10 each oso U S0

Issued, subscribed and fully paid-up shares

0.50 lacs equity shares ofRs.10 each 500 S
e —
Total issued, subscribed and fully paid-up share capital — 500 5,00
a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting period
No.of Shares T Amount
(Nps. 0 les) (R in bes)
As at 1 April 2021 050 540
1ssued during the yeat _om =
As at March 2022 0.50 5.00
Issued during the petiod - =
.50 A

As at March 2023 1

1. Termairights attnched 0 euity shures
he Company hns only one clnss af equily shires hivine d iy wakue of fts 10 per shre, Each holder of cquily shares 1s entitied to one vole per
of the Company. the holders of eqmity shares will be entitled 1o eeeive (Erming assels o {lie Company. altel istribution ol all preferental amenunis The distrbution wikl bem

share. In the event of liguidahon

propotiion o {he number af eguity shares Jyeldd by 1he shpreltders

¢, Shares held by folding/ ultimate Tolding company andfor their suhsidinriesfassoeintes i .

I ——— .
31 Mureh 2023 31 Mareh e

".\_.'u'.t;_. in lnes % holding Nos. in lacs ¥ u_l;qﬂ_dl_n_é__
Steilite Powel Transmission Limited/subsidiaties & associates 0 50 99% 050 LA
d. Details of shareholders holding more than 51/, of shares in the company —-_. o ~ B
31 Murcl_l_gﬂz.ﬁ 31 Aviarch 2022

2 =
in lnes W kg s, f1facs Yo holding
' IR UL L _ Y holding

Slerlite Powel Transimssion Limited . - 0nso 9O% _ _()_"ﬂl i 3 ,b\
A b !'-:1“( -
- W ~ %
as : Q Ve

¢. Detail of sharcholding of Promoters

—— A==
31 March 2023

-y change duri
AN hegeriod™
O

Nos. in lacs Nos. in lacs % holding
e — s
Stetlite Powet Transmission Limited’

subsidiaries & associales ] O,




Note 15: Utilisation on Project Activities and Other expenses

31 March 2023 31 March 2022
(Rs. in lnes) (145, in Lies)

Rent Expenses 427

Consultancy Charges 477

Professional Fees 254 67

Project Expenses 45 26

Recruitment Expenses 108 y 3
Payment to auditors

- Statutory audit fees (including tax) 118 03y
Travelling & Conveyance 18 50
Repans & Maintenance 0 K83 1t
Other Expenses 15 60 2625
Total = AT 298,33

Note 16: Depreciation and amortization expensy

31 March 2023 31 March 2022

(s, In laes) (Rs. In hijes)
Depreciation of tangilile assets 269 133
Amottization of intangible assets 06l 3604
Depreciation of right-ol-use asset 861
T 20090 5.97

Total

Note 17: Finance Cost I

31 March 2023 31 March 2022

- (Rs. In lacs) (Rs. In lacs)
Interest Expense- Lease Liability 490
Total 4.90 ——=—

Note [8: Earnings per share (EPS)

Rasic EPS amounts are calculated by dividing the profit for the period attributable 1o equity holders by the weighted average number o equity shares oulstanding durmg the
petiod

Diluted EPS amounts are calculated by dividing the profit attribulable to equity holders by the weighted average number of cquity shares outstanding dwmg the peniod plis the
weighted average number of equity shares that would be 1ssued on conversion ol all the dilutive potential equity shares into equily shies

The following 1eflects the profit and shaie data used in (he basic and diluted EPS computation

Profit/Loss after tax for calculating basic and diluted EPS (Rs in lacs) (17.82) 11,00
Weighted average number of equity shates in calculating basic and diluted EPS (No lacs) 050 1A
Weighted average number of equity shares m caleulating diluted EPS (No Thousands) S0 ah
Earnings per share

(35.65) 22.40

Basic and diluted (on nominal value of Rs. 10 per share) rupees/share

Note 19: Significant accounting judgments, estimates and assumptions

The preparation of the Company's financial statements requires management to make judgmenis. estimates and assumptions that alTect the reported amounts of tevenue
expenses. assets and liabilities and the accompanying disclosures and the disclosure of contingenl labtlities Uncertainty about these assunmptions and estimates cowld result m
outcomes that requite a material adjustment to the carrying amount ol assets or liabilihes affected in future peniods As at 31 March 2023, (here were no such significant
judgments, estimates and assumptions made by (e management that would affect (hese linancial statements

Estimates and assumptions

Ihe hey assumpuions concerning the future and other key sowrees ol eshinyation uncertainty at the reporting date: that hase a sigmticant nisk of cansing o matenal adpustment «
the carrying amounts of assets and liabilities within the next linancial year. are desciibed below Existing ciicumstances and assumptions ahout future developments. howewve
may change due to market changes ot citcumstances arising that are beyond the control of the Company Such changes are reflected m the assumptions when they ocetn

Note 20: Segment reporting

The Company directly or indirectly, promotes/undeitakes Cotporate Soctal Responsibility Activities Based ou the puidimg pr weiples given m Ind AS - 108 ~Operahing
Segments”  this activily falls within a single operating sepment and accordingly the disclosures of Ind AS 108 have not separalely been given

o \
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Note 21A: Financial risk management objectives and policies
The Company’s principal linancial liabilities comptise of Trade Payables The main purpose of these financial labilities 1s 1o finance the Company’s operations Fhe Company s
principal (inancial assels include bank balances that derive ditectly fronits operations The Company also holds invesiments i equity istiuments

The Company is exposed to markel risk, credit 1isk and liquidity risk The Company’s semor management oversees the management of these nisks The management ieviews and
agrees polictes for managing each of these risks, which are summanzed below

The Risk Management policies of the Company are established (o identify and analyze the risks taced by the Company . (o setappropriale nsk imits and conttols and 1o moniton
nsks and adherence to limits. Risk management policies and systems are revicwed regulatly (o reflect changes in market conditions and the Company's activities

Management has overall responsibility for the establishiment and oversight of the Company's risk managemenl framework [n performing its operating. invesiing and financing
activities, the Company 1s exposed to the credit risk. liquidity tisk and market risk )

(A) Credit risk

Credit 115k 15 the nsk that a counterparty will not meet its obligations under a financial instrument or customer contract leading to a financial loss The Company 1s exposed to
credil tisk fiom its from its financing activitics deposits with banks and other financial imstruments

(B) Liquidity risk

LLiquidity nisk 1s the risk that the Company may encounter difficulty in meeting its present and future obligations associated with financial habiliues that are requited (o be settled
by dehveting cash or another financial asset The Company's objective 1s to. at all times maimtain optimum levels of liquidity to meet its cash and collateral obhigations The
Company 1equires funds botli for short term operational needs as well as lor long lerm investment programs mainly in projects The Company closely momtors s hquidity
posttion and deptoys a robust cash management system It aims to minimize these risks by generating sufficient cash flows lion its curient operabions whieh i additon o the
available cash and cash equivalents. liquid investments and sufficient commitied fund facilies. will pravide hquidity

The liquidity 11sk is managed on the basis of expected matunty dates ot the financiab habilities: The average credit penod taken to setthe tade payables is about 3010 60 divs
The othet payables are wilh short term durations. The catrying amounts are assumed (0 be reasonable approximation of fair value The table below summinizes the matuni
profite of the Company’s financial liabilities based on contractual undiscounted payments:

(Rs. in lacs)

Particulars Payable on Less than 3 3 months to | {0 5 vears Total

demand months 12 months . o

31 March 2023

Financial liabilities - 269 )

Total - 2.69 = _2.69

31 March 2022

Fiancial liabilities - 931 L - 93

Total - 9.31 - = 9.31

(C) Market risl

Markel nsk is the nisk that the fair value of future cash lows ol a financial mstrument will Muctuate because of changes e market prices. Market nisk comprises thice tvpes of
risk: interest rate nisk, curency tisk and other price risk. such as equity price visk and commodity risk Financial instuments affected by market nisk melude borrowings. bank
deposits and Investments i short-term mutual funds etc. As at 31 March 2023, the Company did not have any financial istument subject (o markel risk

Note 21B: Capital management

For the purpose of the Company’s capital management, capital includes issued equity capital and all other equily reserves attributable to the equuity holders ot the Company - The
primary objective of the Company’s capital management is to ensure (hat it maintains a strong credit 1ating and healthy capital vatios in order lo support its husiness and
maximize shar¢holder value

The Company manages its capital structure and makes adjustments to it in light of changes in cconomic conditions and the requiements of the financial covenants  To mamtam
or adjust (he capital structure, the Company may adjust the dividend payment to sharcholders. retum capital 1o sharcholders orissue new shaies

No changes were made in the objectives. policies or processes tor managing capital duting the perod ended 31 Maveh 2023

31 March 2023 31 March 2022

Particulars R .
(Rs. in lacs) _ (Rs.in!
Borrowings -
Financial habilities 260 93]
Other cutrent habilities 1235 425
Less: Cash and cash equivaients. other 035 024
Net debt 14.67 1332
Equity share capilal 5.00 500
Other equity 283 007
Total capital 7.83 2567
Capital and net debt 6.84 — _(12.35)
215% -108%

Gearmg ratio

cco

(This place have been intentionally left blank)




Note 22: Related Party Disclosures

(A) Name of related party and nature of its relationship:

1. Related partles where control exists

Volcan Investments Limited, Bahamas
Sterlite Power Transmission Limited
Twin Star Overseas Limited, Mauritius

b.Other Related Parties with whom transactions have taken place during the year

Sonakshi Agarwal

Khargone Transmission Ltd

Maharashtra Transmission Communication
Infrastructure Limited

Sterlite Grid 5 Ltd

Sterlite Tech Foundation

(B) The transactions with related parties during the period and their outstanding balances are ns follows:-

Ultimate Holding Company

Holding Company

Intermediate holding company

Director

Subsidairy of Holding Company

Feltow subsidiary Company

Subsidiary of Holding Company
Common key imanagement personnel

{1t in Jues)

Particulars CSR Contributions received Professional Fee pnid
2022-23 2021-22 2022-23 2021-22

Transactions During the year

Sterlite Power Transmission Limited 20940 288 20

Khargone Transmission Ltd 3025 500

Sterlite Grid 5 Ltd 22,10 2210

Maharashtra Transmission Communication

. 131

Infiastructure Limited

Sterlite Tech Foundation 4500 - -

Mis Sonakshi Agarwal 2910 24.00
Total 308.06 315.30 29,10 24,00

Note 23: Previous ycar figures

Previous Year figures are regrouped & reassesed wherever necessary

These financial statements are prepared in accordance with Ind AS The Company has been registeered w/s 12(A) ol Income Tax Act,1961 on | June 2021
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Note 25:0ther statutory disclosures to

(i) The Company do not have any Benami property, where any proceeding has been initiated o1 pending against the Gioup for holding any Benami property

(ii) The Company do not have any fransactions with companies struck off.

(iii) The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory petiod

(iv) The Company have not tiaded or invested in Cryplo currency or Virtual Currency during the financial year

(v) The Company have not advanced o1 loaned or invested funds to any other petson(s) or entity(ies), including foreign

entities (Intermediaries) with the understanding that the Intermediary shall:

(a) directly or indirectly tend or invest in other persons or entities identified in any manner whatsoever by or on behall of the company (Ultimate Benelicianes) ol
(b) provide any guarantee, security or the like to or on behalt of the Ultimate Beneliciarics

(vi) The Comany have not 1eceived any fund from any peison(s) or entity(ies), including foreign entities (Funding

Party) with the understanding (whether recorded in writing o otherwise) that the Company shall:

(a) ditectly or indirectly lend or invest in other persons ot entities identilied in any manner whatsoever by or an behalf ot the Funding Party (Ullimate Beneliciavies) ot
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(v) The Company have not any such transaction which is not recorded in the books of accounts that has been

As per our report of even date

For KNPS & Associates For and on behall of the Board ¢«
Chartered Accountants Sterlite Edindin Foundation
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