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INDEPENDENT AUDITOR'S REPORT

To the Members of Sterlite Edindia Foundation
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying Financial Statements of Sterlite EdIndia Foundation (“the
Company”), which comprise the Balance sheet as at March 31, 2024, the Statement of Profit and Loss
including the Statement of other comprehensive income, the Cash Flow Statement and the Statement of
Changes in Equity for the year then ended, and notes to the financial statements, including a summary
of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,the
aforesaid Financial Statements give the information required by the Companies Act, 2013, as amended
(“the Act") in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards (‘Ind AS’), specified under section 133 of the Act, read with the Companies
(Indian Accounting Standards) Rules, 2015, (as amended) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2024, its surplus including other
comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing
(SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the 'Auditor’s Responsibilities for the Audit of the FinancialStatements’ section of
our report. We are independent of the Company in accordance with the'Code of Ethics’ issued by the
Institute of Chartered Accountants of India ('ICAI') together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the financial statements.

Other Information

The Company’s Board ol Directors is responsible for the other information, The other information
comprises the information included in the Directors’ report but does not includethe Finandal Statements
and our auditor’s report thereon.

Our opinion on the Financial Statements does notcover the other information and we do notexpress any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwiseappears to be materially
misstated. If, based on the worle we have performed, we conclude that there is a material misstatement
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Responsibility of Management and Those charged with Governance for the Financial Statements

The accompanying financial statements have been approved by the Company’s Board of Directors. The
Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation and presentation of these Financial Statements that give a truc and fair view
of the financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted in
India including the Indian Accounting Standards(Ind AS), specified under section 133 of the Act, read
with the Companies (Indian Accounting Standards) Rules, 2015, (as amended). This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularitics; sclection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and arefree from material misstatement, whether due to fraud
orerror.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as awhole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with Standards on Auditing (SAs) will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintainprofessional
skepticism throughout the audit. We also:

+  Identify and assess the risks of material misstatement of the financial statements, whetherdue to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from ervor,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.

»  Evaluate the appropriateness of accounting policies used and the reasonableness ofaccounting
estimates and related disclosures made by management.

«  Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related o events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
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concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modily our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue asa going concern,

+  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significantdeficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence,and where applicable,
related safeguards.

Other Matter

The financial statements of the Company for the year ended March 31, 2023, included in these financial
statements, have been audited by the predecessor auditor who expressed an unmodified opinion on
those financial statements vide audit report dated May 19, 2023.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, is not applicable to a
company licensed to operate under section 8 of the Companies act.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best ofour
knowledge and belicf were necessary for the purposes of our audit;

(b) In our opinion, praper books of account as required by law have been kept by the Company so
far as it appears [rom our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including the statement of Other
Comprehensive Income, the Cash Flow Statement and statement of Changes in Equity dealt with
by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with the Companies (Indian Accounting
Standards) Rules, 2015, (as amended).

(e) On the basis of the written representations received from the directors as on March 31,2024
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2024 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) The modification relating to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph (b) above on reporting under Section 143(3)(b) and

paragraph (i) vi below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014;

(g) With respect to the adequacy of the internal financial controls with reference to these fina
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statements and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 2" to this repart. Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company's internal financial controls over financial reporting,

(h) The provisions of section 197 read with Schedule V of the Act are not applicable to theCompany
for the year ended March 31,2024;

(i) With respect to the other matters to be included in the Auditor’s Report in accordancewith Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the
best of our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact itsfinancial
statement;

ii.  The Company did not have any long-term contracts including derivative contractsfor
which there were any material foresceable losses;

jiii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv.  a) The management has represented that, to the best of its knowledge and belief and read
with note 25 to the financial statements, no funds have been advanced or loaned or
invested (either from horrowed funds or share premium or any othersources or kind of
funds) by the Company te or in any other person or entity, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provideany guarantee, security or the like on behall of the Ultimate
Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief and read
with note 25 tothe financial statements, no funds have been received bythe Company from
any person or entity, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

¢) Based on such audit procedures performed that were considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (a) and (b) contain any material
misstatement.

v.  Nodividend has been declared or paid during the year by the Company.
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vi. Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software, except that such audit
trail (edit log) was not enabled for period from 1 April 2023 to 22 August 2023 as
described in note 25 to the financial statements. Further, during the course of our
audit no instance of audit trail feature being tampered with was noted in respect
of the accounting software.

ForGSKA&Co.
Chartered Agcountants
: istration Number: 147093W

pér Ganesh Gaikwad

Partner

Membership Number: 136512
UDIN: 24136512BKCXEL1125
Place of Signature: Pune

Date: July 11, 2024
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF STERLITE EDINDIA FOUNDATION

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act”)

We have audited the internal financial controls with relerence to financial statements of Sterlite
Edindia Foundation (“the Company”) as of March 31,2024 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial
Controls

The Company's Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting with reference to financial statement
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India (“ICAI”). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to the
Company's palicics, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility for the Audit of the Internal Financials Controls with reference to
Financial Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to these financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note")
and the Standards on Auditing, as specified under section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls, both issued by ICAIL Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to these financial
statements was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to these financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to these financial statements, assessing the
risk Lhat a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or errar.

We helieve that the audit evidence we have obtained is sufficient and apprapriate to provide a basis for
our audit opinion on the Company's internal financial controls with reference to these financal
statements.

[this space has been intentionally left blank|
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Mcaning of Internal Financial Controls with Reference to these Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly veflect the transactions and dispositions of the assels of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management
and directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements,

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial control with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate. '

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2024, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note issued by the 1CAL

ForGSKA&CO
Chartered Accountants
ICAI Firmy Rggistration Number: 147093W

pér Gahesh Gaikwad
Partner

Membership Number: 136512
UDIN: 24136512BKCXEL1125
Place of Signature: Pune

Date: July 11, 2024
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STERLITE EDINDIA FOUNDATION

(A Company Licensed under Section 8 of the Companies Act, 2013)
Balance Sheet As At31 March 2024

Al amounts in Rs. lacs unless othern 1se stated)

31 March 2024

31 March 2023

Notes (Rs. In lacs) (Rs.In lacy)

ASSETS
Non-current assets
Propenty, Plant & Pquipment K} 405 449
Other Imangible assets 4 409 1.4
Intangible asseis under development 4 27.61 -
Right-of-use-assets k) 31.92 3590
Financial nssets

i. Other Financial Assets 5 318 4 98
Total Non Current Assets 70.85 56,41
Currenl assets
Cash and cash equivalents 6 228 035
Other Cumrent Assels 7 6.78 0.83
Total Current Assets 9.06 118
Total asscts 79.91 £7.59
EQUITY AND LIABILITIES
Equity
Equity share capital 8 5.00 5.00
Retained eamings 9 1375 285
Total Equity 38.75 7.85
Non-current liabilities
Financial Liabilities

i. Lease liabilities 10 7.65 2677
Total Non—current liabilities 7.68 16.77
Current liabilities
Financial Liabilities

1. Lease habilities 10 27.88 797

1. Trade payables 11

- total outstanding dues of micro enterprises and small enterprises B .

= total outstanding dues of creditors other than micro enterprises and small enterprises 1.02 11.90
Other current liabilities 12 4.61 310
Total Current Liabilities 3351 2297
Total equity and liabilities 79.91 57.59
Summary of matenial accounting policies 2.2

The accompanying notes are an integral part of the financial statements

As per our report of even date

ForGSK A & Co.

Ganesh Galkwad
Partner

Membership Number: 136512
Place: Pune

Date: July 11,2024

For and on behalf of the Board of Directors of
Sterlite Edindia Foundation

Sonakshi Agarwal
Director

DIN: 00013011
Place: Mumbai

Sulwfuto Dhar
Director

DIN: 09022061
Place: Gurugram
Date: July 11,2024
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S'I'liﬂl.l'l EEDINDIA FOUNDATION

l.'\ Company Licensed wnder Section & of the Companies Act, 2013)

Statement OF Profit And 1.oss For The Period 01 April 2023 To 31 March 2024
(AN amounts in Rs. lacs unless otherw ise stated)

Note 31 March 2024 31 March 2023
(Rs. In lacy) (Rs. In lacy)

Continuing operations
Income
Grants & Donation Received 1 402 .61 36565
Other income 4 491 -
Total Income 407.54 365.65
Expenses
(nher expenses 15 J48 4R 35771
Total expenses 14848 35771
Earning before interest, tax, depreciation and amortization (EBITDA) 59.06 794
Depreciation and amontization expense 16 29 2091
Finance cost 17 523 490
Surplus{Deficit) before tax 30.90 (17.86)
Tax expense . =
Income tax for carlier vears - 0.0:4
Total tax expenses - 0.04
Surplus/(Deficit) for the year 30.90 (17.82)
(411 rehensive In.
Other comprehensive income 10 be reclassified to profit or loss - -
Other comprehensive income not lo be reclassified 1o profit or loss - -
Total comprehensive income/(loss) for the period, net of lax 30.90 (17.82)
Earnings per equity share
Basic and diluted (Rupees per share) 18 61.80 (35.65)
Computed on the basis of surplus/(deficit) for the period
Summary of material accounting policies 22
The accompanying notes arc an integral pant of the financial statements
As per our report of even date
For GSK A & Co. For and en behall of the Board of Directors of
Chanered Accountants Sterlite Edindia Foundation

ICAI Firm Rggifirption Number: 147093W

Panner Director
Membership Number. 136512
Place: Pune

Date: July 11, 2024

DIN: 00013011
Place: Mumbai

Place: Gu

DIN: 09022061

rugram

11,2024 (n Dae: July 11,2024
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STERLITE FpaNpia FOUNDATION

(A Company 1icensed under Section § of the Companies Act, 2013)
Cash Flow Statement for the year ended 31 March 2024

JAI amounts in R lacs unless otherwise stred)

31 March 2024 J1 March 2023
{Rs. In lacy) (Rs. In lacs)

Profit{Loss) before tax anen (17.86)
Nen cash adjustments for 1o reconcile I'rofit before tax 1o net cash flows:

- Depreciation and amartization expense 29 2091

- Loss on disposal of nsscte 006 -

- Finance Cost 5 490
-Impairment of Right-of use asset 027 -
~P'rovision for security deposit 225 .
Operating profit / (loss) before working eapltal changes 61.64 7.94
Maovements in working capital;

= (Increase) Decrease in Other Current Assets (5.95) 672
- (Increase) Decrease in Other Current Financial Assets - 0.29
- (Inerease) Decrease in Other Non Current Financial Assets 0.45) -

= Increase (Decrease) in Trade Payables (10.88) 6.62)
- Increase (Decrease) in Other Current Liabilities 1.50 B.0R
Changes in working capital (15.78) BA7
Cash inflow from operations 45.86 1641
Direct taxes paid (net of refunds) . 0.04
Net cash flow from operating activities (A) 45.86 1645

B.Cash flow from InVestiog Wctivities)

Purchase of property, plant and equipment (1.50) (L.67)
Acquisition of intangible assets (including under development) @161) -
Net cash flow used in investing activities (B) (29.11) {1.67)

C. Caish flowfrom Maancing activitles QIReas i

O S T R VT T FSRaTRe

Repayment of Lease Liability {14.82) (14.66)
Net cash flow used in financing activities (C) (14.82) (14.66)
Netincrease in cash and cash equivalents (A + B +C) 1.93 0.11
Cash and cash equivalents as at beginning of the year 035 024
Cash and cash equivalents as at end of the year N 035

pmponénts of cash dad cash equly;

P BB T

Balance with banks:

On current accounts 228 0.35
Cash and cash equivalent In eash Now statement (Note 6) .28 035
ForGSKA & Co. For and on behalf of the Board of Direct

Chanered Acco

nis Sterlite Edindia Foundation
ion Number: 147093W

S

Ga SonakshiAgarwal ShHTfo Dhar
Fartner Director Ihregtor
Membenhip Number: 136512 DIN 00013011 DUN: 09022061
Place: Pune Place: Mumbayf/ PMlace: Gurugram
Date July 11,2024 Date: July 11 Date: July 11, 2024
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STERLITE EDINDIA FOUNDATION

1A Company Licensed under Section & of the Companies Act, 2013)

Statement OF Changes In Equity For The Period 01 Aprit 2023 To 31 Mareh 2024
(Al amounts in Rs lacs unless otherwise stated)

A. Equity share caplial

Nos, In lacs Rs. In lacs
Lquity shares of Rs 10 each issued, subseribed and Tully paid
As 8l 01 April 2022 0.50 500
Issued during the period 2 -
Asat 31 March 2023 0.50 500
lssued during the penod = -
Ax 81 31 March 2024 .50 .00
i, Other equity
Retained Earnings
(Rs. in lacs)
As at 01 April 2022 2067
Surplus / (deficit) for the period (17.82)
Other comprehensive income -
Total comprehensive income 2.85
As at 31 March 2023 2.85
Surplus / (deficat) for the penod 30.90
Onher comprehensive income -
Total comprehensive income 30.90
As at 31 March 2024 33.75
s y of matenal accounting policies 22
The accompanying notes are an integral pant of the financial statements
As per our report of even date
For GSK A& Co. For and on behalf of the Board of Directors
Charered mants Sterlite Edindia Foundation
[(F\B R tration Number: 147093W .

Ganeth Gaikwad Snméﬂ’-gld Arolo Dhar
Panner Director Director
Membership Number: 136512 DIN: 00013011 DIN: 09022061
Place: Pune Place: Mumbai Place: Gurugram
Date: July 11,2024 Diate: July 11, 2034w Date: July 11, 2024
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STERLITE EDINDIA FOUNDATION
NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31 MARCH 2024

1. Corporate information

Sterlite EdIndia Foundation (‘the Company') is a private limited company domiciled in India and incorporated under
the provisions of Scction 8 of the Companics Act, 2013 on 07 August 2019. The Company is incorporated to
promote/undertake Corporate Social Responsibility activities of any cntity but not limited to Sterlite Power
Transmission Ltd, its subsidiarics, Joint Ventures & Associatcs, both present and future, as required in terms of the
provisions of Scction 135 of the Companics Act, 2013 from time to timc. The CIN of the Company is
US0100MH2019NPL329019, The Company has been registered w/s.12A of Income Tax Act, 1961 on 1 June 2021,

The address of'its corporate oflice is Maker Maxity, 5 North Avenue, Level 5th Bandra Kurla Complex, Bandra East,
Mumbai City, Mumbai-400051.

The financial Statements were authorised for issue in accordance with resolution passed by the Board of Directors of
the Company on July 11, 2024

1. Material accounting policies
2.1 Basis of preparation

The financial statements of the Company have been prepared and presented in accordance with Indian
Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015, (as
amended from time to time), as notified under Section 133 of the Companies Act 2013 (the ‘Act’).

The financial statements have been prepared on a historical cost basis, except for the certain financial assets
which have been measured at fair value (refer accounting policy regarding financial instruments).

The financial statements are presented in Indian Rupees lakhs, except when otherwise indicated.
2.2 Summary of material accounting policies

The following is the summary of material accounting policies applied by the Company in preparing its financial
statements:

a) Current versus non-current classification

The Company presents all assets and liabilities other than deferred tax assets and liabilities in the balance sheet based
on current/non-current classification as per Company’s normal operating cycle and other criteria set out in Schedule
11l (Division II) to the Act. Deferred tax assets and liabilitics are classified as non-current assets and liabilities.

An asset is current when it is:

Expected to be realised or intended to be sold or consumed in the normal operating cycle

Held primarily for the purpose of trading

Expected to be realised within twelve months after the reporting period or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
months afier the reporting period.

All other assets are classified as non-current.

A liability is current when:

 Itis expected to be settled in the normal operating cycle

1t is held primarily for the purpose of trading

It is due to be settled within twelve months after the reporting period or

There is no unconditional right to defer the settlement of the liability for at least twelve months afler the reporting
period.

crating cycle of the Company is the time between the acquisition of assets for processing and their realisation in
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STERLITE EDINDIA FOUNDATION
NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31 MARCH 2024

b)  Property, plant and equipment

Property, plant and equipment are stated at cosl, net of accumulated depreciation and accumulated impairment losses,
if any. Capital work in progress is stated at cost net of accumulated impairment losses, if any. Such cost includes the
cost of replacing part of the plant and cquipment and borrowing costs for long-term construction projects if the
recognition criteria are met. When significant parts of the plant and equipment are required to be replaced at intervals,
the Company depreciates them separately based on their specific useful lives. Likewise, when a major inspection is
performed, its cost is recognised in the carrying amount of the plant and equipment as a replacement if the recognition
criteria are satisfied. All other repair and maintenance costs are recognised in statement of profit or loss as incurred.
No decommissioning liabilitics arc expected or be incurred on the assets of plant and equipment.

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets as follows:

Asset Category Useful Life considered (SEI::;?I::: #)
Data Processing Equipment (Computers) 3-6 3-6
Furniture and Fittings 10 10
Office Equipment 5 5

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal
or when no future economic benefits are expecied from its use or disposal. Any gain or loss arising on derecognition
of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is
included in the statement of profit or loss when the asset is derecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each
financial year end and adjusted prospectively, if appropriate.

Recognition and measurement

All the items of property, plant and equipment are stated at cost less accumulated depreciation and accumulated
impairment loss, if any. Cost comprises of purchase price and any directly attributable costs of bringing the asset
to its working condition for the intended use. Any trade discounts and rebates are deducted in arriving at the
purchase price.

Borrowing costs attributable to construction or acquisition of a qualifying asset for the period up to the date, the
assct is ready for its intended use are included in the cost of the asset to which they relate.
Subsequent costs

The cost of replacing a part of an item of property, plant and equipment is recognized in the carrying amount of
the item if it is probable that the future economic benefits embodied within the part will flow to the company
and its cost can be measured reliably. The carrying amount of the replaced part is derecognized. The costs of
the day-to-day servicing of property, plant and equipment are recognized in the statement of profit and loss as
incurred.

€) Taxation

Goods and Service Tax paid on acquisition of assets or on Incurring expenses
Expenses and assets are recognised net of the amount of Goods and Service Tax paid, except:

*  When the tax incurred on a purchase of assets or services is not recoverable from the tax nuthority, in which
case, the tax paid is recognised as part of the cost of acquisition of the asset or as part of the expense item,
as applicable

*  When receivables and payables are stated with the amount of tax included
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STERLITE EDINDIA FOUNDATION
NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31 MARCH 2024

d) Leases
As a Lessee:

Atinception of a contract, the Company assesses whether a contract is, or contains, a lease. A conlrac_t is, or conlains,
a lease if the contract conveys the right to control the usc of an identificd assct for a period of time in exchange for
consideration, To assess whether a contract conveys the right to control the usc of an identificd assct, the Company
assesses Whether:

* the contract involves the use of an identified assct - this may be specified explicitly or implicitly and should be
physically distinct or represent substantially all the capacity of a physically distinct asset. If the supplier has a
substantive substitution right, then the asset is not identified;

* the Company has the right to obtain substantially all of the economic benefits from use of the asset throughout
the period of use; and

* the Company has the right to direct the use of the asset. The Company has this right when it

* has the decision-making rights that are most relevant to changing how and for what purpose the asset is used. In
rarc cases where the decision about how and for what purpose the asset is used is predetermined, the Company
has the right to direct the use of the asset if either:

* the Company has the right to operate the asset; or

* the Company designed the asset in a way that predetermines how and for what purpose it will be used.

At inception or on reassessment of a contract that contains a lease component, the Company allocates the consideration
in the contract to each lease component on the basis of their relative stand-alone prices. However, for the leases of
land and buildings in which itis a lessee, the Company has elected not to separate non-lease components and account
for the lease and non-lease components as a single lease component.

The Company has elected not to recognise right-of-use assets and lease liabilities for short-term leases that have a
lease term of 12 months or less and leases of low-value assets. The Company recognises the lease payments associated
with these leases as an expense on a straight-line basis over the lease term.

e) Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset’s
recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) fair
value less costs of disposal and its value in use. Recoverable amount is determined for an individual asset, unless the
asset does not generate cash inflows that are largely independent of those from other assets or groups of assets. When
the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written
down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks specific to the asset. In
determining fair value less costs of disposal, recent market transacticns are considered. If no such transactions can be
identified, an appropriate valuation model is used. These calculations are corroborated by valuation multiples, quoted
share prices for publicly traded companies or other available fair value indicators.

The Company bases its impairment calculation on delailed budgets and forecast calculations, which are prepared

scparately for each of the Company’s CGUs to which the individual assets are allocated. These budgets are prepared
for the entire project life.

Impairment losses ol'gonlinuing operations are recognised in the statement of profit and loss, except for properties
previously revalued with the revaluation surplus taken to OCI. For such propertics, the impairment is recognised in
OCTI up to the amount of any previous revaluation surplus.

assets excluding goodwill, an assessment is made at cach reporting date to determine whether there is an ingi€ay

rwmhus ly rcc?gmsed ur:pamncnt losses no longer exist or have decreased. If such indication exists, the

les the asset’s or CGU's recoverable amount. A previously recognised impairment loss is reversed onll &7 fhere
w

_@l
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STERLITE EDINDIA FOUNDATION
NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31 MARCH 2024

nor exceed the carrying amount that would have been determined, net of depreciation, had no impairment foss been
recognised for the asset in prior ycars. Such reversal is recognised in the statement of profit or loss unless the asset
is carricd at a revalued amount, in which casc, the reversal is treated as a revaluation increase,

f)  Provisions and contingencles

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
even, it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation
and a reliable estimate can be made of the amount of the obligation. When the Company expects some or all of a
provision to be reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate
asset, but only when the reimbursement is virtually certain, The expense relating to a provision is presented in the
statement of profit or loss net of any reimbursement,

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects,
when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision duc to the
passage of time is recognised as a finance cost in the statement of profit and loss.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a present
obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the
obligation. A contingent liability also arises where there is a liability that cannot be recognized because it cannot be
measured reliably. The Company does not recognize a contingent liability but discloses its existence in the finaacial
statements.

Contingent assets are not recognized in financial statements, unless they are virtually certain. However, contingent
assets are disclosed where inflow of economic benefits are probable.

Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.

g) Financial instruments

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow
characteristics and the Company’s business model for managing them. With the exception of trade receivables that
do not contain a significant financing component or for which the Company has applicd the practical expedient, the
Company initially measures a financial asset at its fair value plus, in the case of a financial asset not at fair value
through profit or loss, transaction costs.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it needs to
give rise to cash flows that are *solely payments of principal and interest (SPPI)’ on the principal amount outstanding.
This assessment is referred to as the SPPI test and is performed at an instrument level. Financial assets with cash flows
that are not SPPI are classified and measured at fair value through profit or loss, irrespective of the business model.

The Company’s business model for managing financial assets refers to how it manages its financial assets in order to
generate cash flows. The business model determines whether cash flows will result from collecting contractual cash
flows, selling the financial assets, or both. Financial assets classified and measured at amortised cost are held within
a business model with the objective to hold financial assets in order to collect contractual cash flows while financial
assets classified and measured at fair value through OCI are held within a business model with the objective of both
holding to collect contractual cash flows and selling.

Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation or

convention in the marketplace (regular way trades) are recognised on the trade date, i.c., the date that the Company
commits to purchase or sell the asset.

Financial assets

nancial assets are recognised initially at fair value plus, in the case of financial assets not recorded at f7
profit or loss, transaction costs that are attributable to the acquisition of the financial asset. Purchas :
cial assets that require delivery of assets within a time frame established by regulation or converjtk
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market-place (regular way trades) are recognised on the trade date, i.c., the date that the Company commits to purchasc
or scll the assct.

Subsequent measurement
For purposcs of subsequent measurcment, financial assets arc classified in four categories:

i. Debt instruments at amortised cost

ii. Debt instruments at fair value through other comprehensive income (FVTOCI)
iii. Debt instruments, derivatives and cquity instruments at fair valuc through profit or loss (FVTPL)
iv. Equity instruments measurcd at fair value through other comprehensive income (FVTOCI)

Debt Instruments at amortised cost
A “debt instrument’ is measured at the amortised cost if both the following conditions are met;

a) The asset is held within a business mode] whose objective is to hold assets for collecting contractual cash flows,

and
b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and

interest (SPPI) on the principal amount outstanding.

Afler initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method. Amortised cost is calculated by considering any discount or premium on acquisition and
fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance income in the statement
of profit or loss. The losses arising from impairment are recognised in the statement of profit or loss.

Debt instrument at fair value through OCI (FVTOCI)
A *debt instrument’ is classified as the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial

assets, and
b) The asset’s contractual cash flows represent SPPI.

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at fair
value. Fair value movements are recognized in the other comprehensive income (OCI). However, the Company
recognizes interest income, impairment losses and reversals and foreign exchange gain or loss in the statement of
profit or loss. On derecognition of the asset, cumulative gain or loss previously recognised in OCI is reclassified from
the equity to statement of profit or loss. Interest eamed whilst holding FVTOCI debt instrument is reported as interest
income using the EIR method. The Company does not have significant financial assets which are subsequently

measured at FVTOCI.

Debt instrument at FVTPL
FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for

categorization as at amortized cost or as FVTOCI, is classified as at FVTPL.

In addition, the Company may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOCI
criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a measurement or
recognition inconsistency (referred to as ‘accounting mismatch’). The Company has not designated any debt
instrument as al FVTPL.

Debt instruments included within the FVTPL category are measured at fair value with all changes recognized in the
statement of profit or loss.

This category is generally applied to cash and short-term deposits.

Equity investments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for

z trading n-nd contingent consu:[cratlon recognised by an acquirer in a business combination to which Ind AS 103 i
%\L & &r lassified as at FV.TI'I.,. For all other equity instruments, th? com pany may make an irrevocable election

-bther comprehensive income subsequent changes in the fair value. The Company makes such elegiiqn/6

nent-by-instrument basis. The classification is made on initial recognition and is irrevocable. (=
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If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument,
excluding dividends, arc recognized in the OCI. There is no recycling of the amounts from OCI to statement of pfoﬁt
or loss, cven on sale of investment. However, the Company may transfer the cumulative gain or loss within equity.

Equity instruments included within the FVTPL catcgory arc measured at fair value with all changes recognized in the
statement of profit or loss.

Derecognition ‘ _ )
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
primarily derecognised (i.c. removed from the Company’s combined balance sheet) when:

*  The rights to receive cash flows from the asset have expired, or

*  The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay
the received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and
cither (a) the Company has transferred substantially all the risks and rewards of the asset, or (b) the Company
has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control
of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither
transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the
Company continues to recognise the transferred asset to the extent of the Company’s continuing involvement. In that
case, the Company also recognises an associated liability, The transferred asset and the associated liability are
measured on a basis that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the
original carrying amount of the asset and the maximum amount of consideration that the Company could be required
to repay.

Impairment of financial assets

Majonity of the financial assets of the Company pertains to cash and cash equivalents, The Company does not foresee
any credit risk on such financial assets which may cause an impairment,

Financial liabilities

Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans
and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate,

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net
of directly attributable transaction costs.

The Company's financial liabilities include borrowings and related costs and other payables.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Financial liabilitics at fair value through profit or loss include financial liabilities held for trading and
liabilities designated upon initial recognition as at fair value through profit or loss. Financial liabilities are
as held for trading if they are incurred for the purpose of repurchasing in the near term.

financial
classified

Gains or losses on liabilities held for trading are recognised in the profit or loss.

The Company has not designated any financial liability as at fair value through profit and loss,
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Loans and borrowings

After initial recognition, interest-bearing loans and borrowings arc subsequently measured at amortised cost using the
EIR method. Gains and losses are recognised in profit or loss when the liabilitics arc derecognised as well as through
the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are
an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit or loss.

The Company’s financial liabilitics further include trade and other payables, borrowings in nature of term loans etc.
For the purpose of subscquent measurement, financial liabilitics are classified at amortised cost.

Derccognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substantially modificd, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the statement of profit or loss.

Reclassification of financial assets

The Company determines classification of financial assets and liabilities on initial recognition. After initial
recognition, no reclassification is made for financial assets which are equity instruments and financial liabilities. For
financial assets which are debt instruments, a reclassification is made only if there is a change in the business model
for managing those assets. Changes to the business model are expected to be infrequent, The Company’s senior
management determines change in the business model as a result of external or internal changes which are significant
to the Company’s operations. Such changes are evident to external parties. A change in the business model occurs
when the Company cither begins or ceases to perform an activity that is significant to its operations. If the Company
reclassifies financial assets, it applies the reclassification prospectively from the reclassification date which is the first
day of the immediately next reporting period following the change in business model. The Company does not restate
any previously recognised gains, losses (including impairment gains or losses) or interest.

The following table shows various reclassification and how they are accounted for:

Original
classification

Revised
Classification

Accounting Treatment

Amortised Cost

FVTPL

Fair value is measured at reclassification date. Difference between
previous amortised cost and fair value is recognised in statement of
profit or loss.

FVTPL

Amortised Cost

Fair value at reclassification date becomes its new gross carrying
amount. EIR is calculated based on the new gross carrying amount.

Amortised Cost

FVTOCI

Fair value is measured at reclassification date. Difference between
previous amortised cost and fair value is recognised in OCI. No change
in EIR due to reclassification.

FVTOCI

Amortised Cost

Fair value at reclassification date becomes its new amortised cost
carrying amount. However, cumulative gain or loss in OCI is adjusted
against fair value. Consequently, the asset is measured as if it had
always been measured at amortised cost.

FVTPL

FVTOCI

Fair value at reclassification date becomes its new carrying amount.
No other adjustment is required.

FVTOCI

FVTPL

Assets continue to be measured at fair value. Cumulative gain or loss
previously recognised in OCI is reclassified to statement of profit or
loss at the reclassification date.

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the combined balance sheet it

there is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net
basis, to realisc the asscts and settle the liabilities simultaneously.
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h) Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprisc cash at banks and on hand and short-term deposits with an
original maturity of three months or less, which arc subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash cquivalents consist of cash and short-lerm deposits, as

defined above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash
management.

i)  Revenue recognition

The Company derives revenue primarily from grants and donations received from various companies to fulfill their
Corporate Social Responsibility.

j)  Earnings per share

Basic camings per share is calculated by dividing the net profit or loss attributable to equity sharcholders (after
deducting preference dividends and atiributable taxes) by the weighted average number of equity shares outstanding
during the period.

Partly paid cquity shares are treated as a fraction of an equity share to the extent that they are entitled to participate in
dividends relative to a fully paid equity share during the reporting period. The weighted average number of equity
shares outstanding during the period is adjusted for events such as bonus issue, bonus element in a rights issue, share
split, and reverse share split (consolidation of shares) that have changed the number of equity shares outstanding,
without a corresponding change in resources.

For the purpose of calculating diluted eamings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of
all dilutive potential equity shares.

k) Presentation of EBITDA

The Company has elected to present camings before interest, tax, depreciation and amortisation (EBITDA) as a
separate line item on the face of the statement of profit and loss. This is not required by the Ind AS 1. The EBITDA
is not defined in the Ind AS. Ind AS compliant schedule III allows companies to present line items, sub line items and
sub totals to be presented as an addition or substitution on the face of the financial statements when such presentation
is relevant to an understanding of the Company’s financial position or performance.

Accordingly, the Company has elected to present camnings before interest, tax, depreciation and amortisation
(EBITDA) as a separate line item on the face of the statement of profit and loss. The Company measures EBITDA on
the basis of profit/ (loss) from continuing operations. In its measurement, the Company does not include depreciation
and amortisation expense, finance income, finance costs and tax expense.

1)  Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the Core Management
Committee which includes the Board of Directors which is the Chief Operating Decision Maker (*CODM’) and
considering the economic characteristics of the Company's operations, the Company's activities primarily comprise
of transmission of electricity in certain states in India. Under Ind AS - 108 “Operating Segments”, this activity falls
within a single operating scgment.

[this space has been intentionally left blank)
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2.3 New and amended standards

Several amendments and interpretations apply for the first time in March 2024, but do not have an impact on the
financial statements of the Company. The Company has not carly adopted any standards or amendments that have
been issued but are not yet effective.

The Ministry of Corporate AfTairs has notified Companies (Indian Accounting Standards) Amendment Rules, 2023
dated 31 March 2023 to amend the following Ind AS which arc effective for annual periods beginning on or after 1

April 2023. The Company applicd for the first-time these amendments.

(i) Definition of Accounting Estimates - Amendments to Ind AS 8

The amendments clarify the distinction between changes in accounting estimates, changes in accounting policies and
the correclion of errors. It has also been clarified how entities use measurement techniques and inputs to develop

accounting eslimates.
The amendments had no impact on the Company’s financial statements.

(i1) Disclosure of Accounting Policies - Amendments to Ind AS 1

The amendments aim to help entities provide accounting policy disclosures that are more useful by replacing the
requirement for entities 10 disclose their ‘significant’ accounting policies with a requirement to disclose their
‘material’ accounting policies and adding guidance on how entities apply the concept of materiality in making
decisions about accounting policy disclosures.

The amendments have had an impact on the Company’s disclosures of accounting policies, but not on the
measurement, recognition or presentation of any items in the Company’s financial siatements.

(iii) Deferred Tax related to Assets and Liabilities arising from a Single Transaction - Amendments to Ind AS 12

The amendments narrow the scope of the initial recognition exception under Ind AS 12, so that it no longer applics to
transactions that give rise to equal taxable and deductible temporary differences such as leases.
The amendment had no impact on the Company’s financial statements.

Apart from these, consequential amendments and editorials have been made to other Ind AS like Ind AS 101, Ind AS
102, Ind AS 103, Ind AS 107, Ind AS 109, Ind AS 115 and Ind AS 34.
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(A Company Licensed under Scction 8 of the Companices Act, 2013)
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Note 3. Property, Plant and Equipment (Rs. in lacy)
Cuost Depreciation/Impairment Nel Book Value
Assat 1 April Asat 31 March | Asat 1 Apeit | Depreciation Asat 31 March | Asat 31 March | Asat 31 March
Particulars 2023 Additions | Disposals | Adjustmests 2024 2013 n--u.”._..”n the | Adjustments | Disposals | Impalrment 2024 17023 2024
Furniture und Fixlures 621 - - - 621 3137 0.74 - - - 411 P 21D
OfMice Equipment 465 1.50 1.68 - 478 3.30 1.15 - 1.62 - 2R3 1.65 1.93
Right of Use asset (Office
Buildin 44.51 14.64 10.90 - 48.25 8.61 14.08 - 6.36 - 1633 35.90 3192
Total 55.07 16.15 12.58 - 5924 15.28 15.97 - 7.97 - 2327 40.39 1597
Note 4.1 Intaogible Assel (Rs. ia lacs)
Cost Amortization/ Impairment Net Book Value
S Asat 1Aprit | oo | tepessis | Adjustmenes | A% 28 31 March | Asat 1 April ﬂgazﬁsﬂ. Adusiwents|  Dioponais: | Timpilimiad Asat 31 March | Asat 31 March | Asat 31 March
2023 g 2024 g U RO ’ pes . 2024 2023 2024
year
Intangible Assets 24.35 - - - 24.35 1332 6.95 - - - 2026 1104 404
I
Intangible assety under _ 2761 - = 27.61 = - - - - - 2761
development
Total 24.35 27.61 - - 51.97 13.32 06,95 = - - 026 11.04 31,70
Note 4.2 Ageing of Intangible Asset under development
As at 31 March 2024:
Ameunt io § ible ussets under development for:
i devely
Intangible assets under development Less than 1 year | F-2years | 2-3 years Z:” “”-a 3 Total
Prujects in progress 2761 - - - 2761
Projects temporarily suspended - - - - =
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STERLITE EDINDIA FOUNDATION
(A Company Licensed under Section & of the Companies Act, 2013)
Notes tu the financial statements for the periud ended 31 March 2024

Note 5: Other Assets
a1 March 2024 31 March 2023
{Rs. in lacs) (Rs. in lacs)
Non-Current
Security Deposit 543 4.98
Less Pruvision for Secunty Depasit (2.25) -
Total AIR 4.1%
Note 6: Cash and cash equivalents
31 March 2024 31 March 2023
(Rs. in lacs) (Rs. In lacs)
Balance with banks on currenl accounts 228 0.35
Total 2.28 uas

Note 7: Other Current Assets

31 March 2024

31 March 2023

(Rs. In lacs) (Rs. In lacs)
Prepaid Expeuscs 1.17 0.67
Advances lo vendors/contractons 5.61 0.16
Total 6.78 0.83
Note ¥: Share capital
31 Mareh 2024 31 March 2023
(Rs. In lacs) (Rs. In lacs)
Authorized equity shares
1.50 lacs equity shares of Re.10) each 0.50 (.50
Issued, subseribed and fully pald-up shares
0.50 lacs equity shares of Rs. 10 each 5.00 s00
Total issued. subscribed and fully paid-up share capital 5.00 5.00
. Reconciliation of the shares vutstanding at the beginning and at the end of the reporting period
No.of Shares Amount
(Nos. In lacs) (Rs. in lacs)
Asat 1 April 2022 0.50 5.00
Issued during the year - -
As at March 2023 050 5.00
Tssued during the period - .
As at March 2024 .50 500

b. Terms/rights attached to equity shares

The Compauy his only oue class of equity shares having a par value of Rs, 10 per share, Each holder of equity shares is cutitled to one vote per share, [n the event of liquidation of the

Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distributi

1o the number of equity shares held by the shareholders.

¢. Shares held by holding/ pltimate holding compuny and/ur thelr subsidiaries/ {ates

of all preferential a

The distribution will be in proportion

31 March 2024

31 March 2023

Nus. in lacs e hulding

Nus. in lacs

% hulding

Sterlite Power Transmission Limited/subsidiaries & associates

. Detalls of shareholders holding more than 5% of shares in the company

0.50 100%%

0.50

100%

31 March 2024

A March 2013

Nos. In lacs % hulding Nus. In lacs % hulding
Sterlite Power Transmission Limited 0.50 99% .50 99%
e Detall of sharcholding of Pr 3

31 March 2024 31 March 2023
%a change %s change during
Nus. in laes % holding  during the Nus, In lacs % holding the perlod

neriod

Sterlite Power Transmission Limited 0.50 29% 0.00 0.50 994 0.00
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Note 9: Other equity

31 March 2024

31 March 1013

(R, in lacs) (R, in lacs)
Retalned earnings
Balance as per last financial statements 2.85 20.67
Add: ProfittLoss) for the period 10,90 (17.82)
Total 3175 .85
Note 10: Lease Liability

The Company has short term and long term lease contracts for office premises. The Company has epplied the "shont-term lease" recognition exemption. Set out below are the carrying

amwolnls of righl-ofause lahilites recognised:

Maturity Analysis: contractuul undi d cush Nlaws

31 March 2024

31 March 2023

Le<s than one year

3643 1503
One to two years 581 10.17
Two to five years 298 19.46
More than five vears a -
Tutal undi d lease lahilities a¢ at balance sheet date 45.12 44,66

Set out below, are the carying amount of lease liabilities and the movement during the yeur

Partleulars 31 March 2024 31 March 2023
Opening Lease liabilitics 3474 -
Add: Additions 14.64 44.51
Add: Interest Expenses 523 4.9
Less: Disposal 427 -
Less: Payments 14,42 14.66
Closing Lease liabilities 35.53 3M4.74
Current 17.8% 797
Noo-Current 7.65 26.77
The weighted averape incremental borrowing rate of 11% has been used for discounting lease payments
Note 11: Trade Pavables
31 March 2024 31 March 2023
(Rs. in lacs) (Rs. In lacs)
Current
Trade payables
- ota] putstanding dues of micro enterpriscs and small enterprises (MSME) 5 =
- toral outstanding dues of creditors other than micro enterprises and small enterprises (MSME) 1.02 11.90
Total 1.02 11,90
Ageing of Trade Payables
Particulars Qutstanding fur the fullowing perivds from due date of payment Total
Unbilled Not dae Less than 1 year 1-2 year 1-} vears More than 3 years
31 March 2024
i, MSME - . - " n =
ii. Others 0.58 0.44 - - - 1.02
iii. Disputed dues- MSME - - . . - -
iv. Disputed dues- others - - - 5 ™ =
Total 0.44 0.58 - - - 1.02
31 March 2023
i. MSME = = * - = %
il. Others - 9.21 2.69 - - 11.90
iii. Disputed dues- MSME . . - = . .
w. Disputed dues- others - - - - a -
Tutal - .1 1.69 - - 119

Note 12: Other YabDitles

31 March 2024

31 March 2013

(Rs. In lacs) (R4. in lacs)
Current
Withholding taxes (TDS) payable 117 2.69
Goods and service 1ax payable 044 041
Tota! 4.61 10
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Note 13: Grants and donations recelved

31 March 2024

31 March 2023

(Rs. In lacs) (Re. In |aes)
Denations Received 402 61 3165.05
Total 402.63 365.65

Note 14: Other income

31 March 2024

31 March 1013

Note 16: Depreciation and amortization expense

(Rs. In lacs) (Rs. In lacs)
Course completion fees 4.02 -
Liabilities written Back 0.89 -
Total 4.91 -
Nole 15: Other cxpenscs
31 March 2024 31 March 2013
Refohicy)  (Rs.inlacs)
Reut Expeuses 243 427
Consuluncy Charges 10.11 4.7
Professional Fecs 269.54 263.63
Project Expenscs ip.58 4520
Recuitment Expenscs - 1.08
Intenet, Telephone and Subscription Charges 6.46 11.29
Payment to auditors
- Statutery audit fees (including Lax) 0.30 1.18
Repairs & Maintenance 425 083
Provision for security deposit 25 -
Miscellaneous Expenscs 2256 25.38
Total 348.48 357.71

31 March 2024

31 March 2023

(Rs. In lacs) (Rs. In lacs)
Depreciation of tangible assets 1%y 2.69
Amortization of intangible assets 6.95 5.61
Depreciation of right-of-use asscl 14.08 y.61
Total 2292 1041
Note 17: Finance Cost
31 March 2024 31 Mareh 2023
(Rs. In lacs) (Rs. In lacs)
Interest Expense- Lease Liability 523 490
523 4.90

Total
Note 18: Earnings per share (EPS)

Rasic EPS amounts are calculated by dividing the profit for the period atributable to equity holders by the weighted avernge number of equity shares outstanding during the period.

Diluted EPS amounts are calculated by dividing the profit awributable to equity holders by the weighted averuge number of equity shares outstanding during the period plus the
weighted average number of equity shares that would be issued on conversion of all the dilutive potential equity shares into equity shares.

The followiny reflects the profit and share data used in the basic and diluted EPS computution

31 March 2024 31 March 2023

Sorplus/(Deficit) after tax for calculating basic and diluted EPS (Rs In lacs) 30.90 (17.82)
Weighted average number of equity shares in calculating basic and diluted EPS (No, lacs) 0.50 0.50
Eaminys per share

61.80 (35.65)

Basic and diluted (on nominal value of Rs. 10 per share) rupees’share
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' Note 19: Sipnificant necounting Judgments, estimales and assumptiony )
The preparation of the Company's financial statements requires management 1o m\rc]ud_f_m_nj-g. m:mlc‘_nnd assumplions that ul"l_'m the mﬂcd amounts of revenue, ctpmidc:l
aescts and lishilitics and the acconpanying dischoeires and the disclosure of contingent liabilitics. Uncerinty about thesc assumptions and catimates could result I oulcomcs od
require a material adjustment 1o the carrying amount of assets or liahilities alTected In future periods. As at 31 March 2024, there were no such significant judgments, estimates

nesnmptions made by the management that would aflect these financial statements.

Nole 20: Segmenl reporting

The Company dircetly or indirectly, promotestindertakes Cor A
this activity falls within a single operating segment and accordingly the disclosures of Ind AS

ihility Activitics. Based on the guiding principles given in Ind AS « |08 “Operating Segments”,
<108 have not scparately been given.

Soci-l “r-lg

Note 21A: FI Ial risk ] tobjectives and pulicles o . p .
The Company's principal financial Liabilities comprise of Trade Payables. The main purpose of these financial liabilities is to finance l.l!e Company's eperations. The Company's
principal financial assets inchude bank bulances that derive direetly from it operntions The C y also holds inve in equity

The Company is exposedl to market rigk, credit risk and liquidity risk. The Company’s senior management oversees the munugement of these risk<. The management revi
agrees policics for managing each of these risks, which are summarized below.

ews and

The Risk Management policies of the Company are established to identify and analyze the risks faced by the Company, to set appropriate risk limits and controls and to monitor risks
gularly to reflect ¢l in market condition and the Company'a activilies.

&

and adherence to limits. Risk management policies and systems nie reviewed
fr k. I performing its operuting, investing and financing

Management has ovenll responsibility for the establishment and oversight of the Company's risk g
activities, the Compauy is exposed to the credit risk, liquidity risk and market risk.

(A) Credit risk
Credit risk is the risk that a counterparty will not meet its obligations under a financial inswument or customer contract, leading to a financial loss. The Company is exposed o eredit
risk from its trom its financing activities deposits with banks and other finuncial instruments.

(B) Liquidity risk

Liquidity risk is the risk that the Company may encounter difticulty in meeting its present and future obligations associated with financial liabilities that are required to be settled by
delivering cash or another financial asset. The Company's objective is to, at all times maintain optimum levels of liquidity to mect its cash and collateral obligations. The Company
requires funds both for short term operational needs as well as for long term investment programs mainly in projects. The Company closely monitors its liquidity position and deploys
a robust cash management system. It aims to minimize these risks by pencrating sufficient cash flows from its current operutions, which in addition to the available cash and cash

cquivalents, liquid investments and sufficicnt committed fund facilitics, will provide liquidity.

The liquidity risk is managed on the basis of expected marurity dates of the financial liabilitics. The average credit period taken t settle trade payables is about 30 to 60 days. The
other payables are with short term durations, The carrying amounts are assumed to be reasonable approximation of fair value. The table below summarizes the mawaty profile of the
Company’s financial liabilities based on contractual undiscounted payments:

(Rs. In lacs)
Payuble on Less than 3 3 months to
Particulars demand siianth 12 manths 1to5 years Talal
31 March 2024
Trade Pavables - 1,02 = - .02
Tutal - 1.02 = = 1.02
31 March 2023
Trude Payables - 11.50 - - 1 1.50
Tutal - 11,90 - - 1190
{C) Market risk

Market rigk is the risk thal the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk compnises three types of risk:
interest rate risk, currency risk and other price risk, such as equity price risk and commodity risk. Financial instruments affected by market risk include borrowings, bank deposits and
Tnvestments in short-term mutual funds etc. As at 31 March 2024, the Company did not have any financial instrument subject to market risk.

Note 21B: Capital manugement

For the pwpose of the Company’s capitul management, capital includes issued equity capital and all other equity reserves attributable to the equity holders of the Company. The
primary objective of the Company’s capital management is to ensure that it maintaing a strong credit rating and healthy capital ratios in order to suppont its business and maximize
sharcholder value,

1 be Company manapes s caplal struciure and makes sdjustments to it 1n bght o chanyes m economuc comdibons and the requirements of the hinancial covenants. | o maunan or
adjust the capital structure, the Company may return capital 1o shureholders or issue new shares. The Company monitors capital using a gearing ratio, which is net debt divided by
tota! capital plus net debt. The Company’s policy is ta keep the gearing ratio optimum. The Company includes within net debt, trade payuables and other current liabilitics less cash and

short-term deposits. if any. ) .
No chunges weir made 1 the objectives, policies or processes lor munaging capital during the period ended 31 March 2024

31 March 2024 31 March 2013

Particulars
[Rs. in lacs) (Hs. In lacs)
Trade payables 1.2 190
Other current hiabilities 4.61 3.0
Less: Cash and cash cquivalents 2.2 115
Net debt 335 14.65
Equity Lha_n- capial 5.00 500
Other equity 31.75 2385
Total capltal .75 7.85
Jund net debt
e 4210 2250,
LRl 63%
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Note 12: Related Party Disclosares

(A) Name of related party and nature of ies relationship:
. Related parties where contral exists

Vedanta meorporated (Formerly known as
Volcan Invesimenis Limiied), Balianias
Sterlite Power Tranemission Limiled Holding Compuny

Twin Star Overseas Limited, Mauritus Intermediate holding company

Ullimate Holding Compuny

b.Other Related Partles with whom transactlons have raken place during the year

Sonakehi Agarwal Director

lnfrmuuuwTLimil:d ¢ Fellaw subcidiary Company

Sterlite Grd § Limited Fellow subsidiary Company

Goa Temnar Transmission Project Limited  Entity in which the Holding Company is having significant influence
Khargone Transmission Limited Fellow subsidiary Company up to 01 March 2023

Stertite Tech Foundation Fellow subsidiary Company

STL Diygtal Limited Fellow subsidiary Company

(B) The transactions with related parties during the period and thelr vutstanding balances are s fulluws:-

(Rs In lacy)
Particulars Donations received Professlunal Fee pald Website Malnrenance Fee
2023.24 2022-23 1023-14 02113 1013-14 1022-23

Trangactions During the year

Sterlite Power Transmission Limited 23390 209.40 - - - -

Khargone Transmission Limited - 0.25 - - o -

Sterlite Grid 5 Limited 16.10 .10 - = . N

Mahsrashtra Transmission 267 131 = = = .

Communication Infrastructure Limited Z

Goa Tamnar Transmission Project Limited 10.00 - - - - .

Sterlite Tech Foundation - 45.00 - - - -

Mrs. Sonakshi Agarwal - - 3427 29.10 - -

STL Digial Limited . . ” & . 7.14 -
Tutal 283.67 308.06 3427 19.10 1.4 -

There wre to vutstanding balances as at reporting dates payable to of receivable from Telated parties.

Note 23: Previous year figures
Previous Year fijures are regrouped & reasscsed wherover nccessary,

These furancial statements are prepared in accordance with Ind AS.
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NOTE 14: RATHI ANALYEIS ANDITS ELEMENTY
Mlar=d4 Mar-24 Mar-24 Mar-23
Rath [—— Terweninatnr * Nammer e st | e s ot Aannt | Denomninsior samant_| Denywmursior sewent 2014 Mareh 1 o vy Reawmm far rarlawer shery 257y |

Clarremi 1 (Crmrond weacts Curreni babilitics ﬂ! [T _ Lix nse 4T 017 nag Wi Ay |Varance m des In wriase o st s
grvrm tn vmiere and devrese m e el oy
{aFudin ol

Retuen an oty Fele N L D flelt) 8t taa Nectigs thancholdors oty = (Opening sharchakbor's cqally v (1732) 2130 1516 133 TI0E| 234 13% | Varence e b i rosee o it g sed

& Cloving shan bohle:'s equityyd e 8 evgenerr ority ek gt

Tembe Favaldle e Tetal [urbars o expenses Avermge Trmle Povabler pRLE ] st L 1os! 5354 nsss 1% Vrswy o Ja 0 e | el tleosiag
i paraiics grud doyrorer o8 o punacs

Nt pradis reia [Nt it = Surplus (Dichien) afler s ot szicn = Cirmnie and Danalien rocival. Jiwn (17X 754 363 63 L (905, SL5S A% | Varmees oo des w e deot e sed
ipcresey i evpeners whach by revaltcd o

— e i wegha
Rovarn on G dal erpioyad Tarmimgs hoiore micren and ives = Faming hefore  [Uspiisl cmplnged = Sha hakdor's aquity ¢+ Toal b S50 194 7S a8 [X 5] 191 Sami% | Varwses iw due ncroze in dens o and —
wrmrrol, Lo, vhepor ustio mns | e hise — Dheterred Lo lasbilty jmet) - Intangible s bs Vi hsbng oeder| ‘ |y i st pemer
ik haprwond ) h

Diprovta snd amaniming o

irﬂ!iiiﬂn’l!ﬂl&}a,i.il!?&)r‘&l?ﬁvﬂ:ﬂﬁ{_n!e‘j‘:-

Scanned with CamScanner



Note 25:0ther statutory disclosures

]

() The Company docs not have any Tenami propeny, where any proceeding has been initiated or pending against the € pany for holding any i property

(1) The Company does not have any transactions with companics that are struck ofl
(31) The Company docs not have any charges or satisfaction which is yerto be registered with registrar of companies beyond the statutory period,
(iv) The Company has not traded or invested in Crypto currency or Virtual ¢ ‘urrency during the financial year,

() The Company has not advanced or lent or invested funds 1o any other person(s) or entiy(ics), including foreign entities (Intermediaries) with the understanding that the
(a) directly or indirectly lend or invest in other pereons or enfities identified in any manncr whatsocver by or on behall of the company (Ultimate Bencficiaries) or
(b) provide any guarantee, security or the like 10 or on behalf of the Ultimate Beneficianes

(v1) The Comany has not received any fund from any persons) or entity(ics), including foreign entities (Funding Party) with the understanding (whether recorded in wniting or
otherwise) that the Company shall;

(a) direcily or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
(b) provide any guaranice, security or the like on behalfl of the Ullimate Beneficiaries,

(i) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax
nis under the 1 Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

{vii1) The Company has used accounting soft for maintaining its books of account which has a feature of recording audit trail (edit Iog) facility and the same has operated
throughout the year for all relevant transactions recorded in the software, except that such audit trail (edit log) was not enabled for period from | April 2023 10 22 August 2023
Further, there are no instance of audit 1rail feature being tampered with.

As per our report of even date
ForGSK A & Co. For and on hehalf of the Board of Directors of
Chartered Accgnntants Sterlite Edindia Foundation
1CAIl Firm enq ration Number: 147093W
|~
a Gaikwad

rG
Partner
Membership Number: 136512
Place: Pune
Date: July 11, 2024
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