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INDEPENDENT AUDITOR’S REPORT
To the Members of Sterlite Interlinks Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Sterlite Interlinks Limited (“the Company”), which
comprise the Balance sheet as at March 31, 2025, the Statement of Profit and Loss, including the statement
of Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes in Equity for the
year then ended, and notes to the financial statements, including a summary of material accounting policies
and other explanatory information.

In our opinion and to the best of our infermation and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013, as amended (“the Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2025, its profit including other
comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described
in the ‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our report. We are
independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
financial statements.

Other Information

The Company's Board of Directors is responsible for the other information. The other information comprises
the information included in the Director’s report but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether such other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact.

The Director’s report was not made available to us as at the date of auditor’s report. We have nothing to
report in this regard.
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Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance including other comprehensive income, cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safrguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
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manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1,

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act based on our audit, we give
in the “"Annexure 1” a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

(a)

(b)

(d)

(e)

(f)

(h)

(i)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company, in
electronic mode on servers physically located in India so far as it appears from our examination of
those books except that the backup of the books of accounts and other books maintained in
electronic mode on servers physically located in India on a daily basis was not maintained for certain
days during the year and for the matters stated in the paragraph (i) (vi) below on reporting under
Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014;

The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are
in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as
amended;

On the basis of the written representations received from the directors as on March 31, 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from
being appointed as a director in terms of Section 164 (2) of the Act;

The modification relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph (b) above on reporting under Section 143(3)(b) and paragraph (i) vi
below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014;

With respect to the adequacy of the internal financial controls with reference to these financial
statements and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 2” to this report;

The provisions of section 197 read with Schedule V of the Act are not applicable to the Company for
the year ended March 31, 2025;

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:
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The Company does not have any pending litigations which would impact its financial
position;

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

a) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
persons or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b} The management has represented that, to the best of its knowledge and belief,
no funds have been received by the Company from any persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

c) Based on such audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (a) and (b) contain
any material misstatement.

No dividend has been declared or paid during the year by the Company.

[This space has been intentionally left blank]
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Vi. Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software, except that audit trail feature is
not enabled for certain changes made using privileged/administrative access rights to
the accounting software or the underlying database, as described in note 37 (viii) to the
financial statements. Further, during the course of our audit no instance of audit trail
feature being tampered with was noted in respect of the accounting software,
Additionally, the audit trail of prior year has been preserved by the Company as per the
statutory requirements for record retention to the extent it was enabled and recorded
in those respective year.

For GSKA & Co.
Chartered Accountants
ICAL Firm Regystration Number: 147093W

N\

pe’r Ga‘ngsh'ﬁaikwad

Partner

Membership Number: 136512
UDIN: 25136512BMIRIF2790
Place of Signature: Pune
Date: June 13, 2025
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Annexure 1 referred to in paragraph 1 under the heading “Renort on Other Legal and Regulatory
Requirements” of our report of even date

Re: Sterlite Interlinks Limited (the "Company")

In terms of the information and explanations sought by us and given by the company and the books of account
and records examined by us in the normal course of audit and to the best of our knowledge and belief, we
state that:

(i) (a)

(b)

(c)

(d)

(f)

(1) (a)

(ii) (b)

(iii) (a)

There are no Property, Plant and Equipment’s in the Company, hence requirement to report under
clause 3 (i) (a) (A) of the Order is not applicable to the Company.

The Company has not capitalized any intangible assets in the books of the Company and
accordingly, the requirement to report on clause 3 (i) (a) (B) of the Order is not applicable to the
Company.

There are no Property, Plant and Equipment's in the Company, hence the requirement to report on
clause 3(i)(b) of the Order is not applicable to the company.

There are no Property, Plant and Equipment's in the Company, hence the requirement to report
on clause 3(i)(c) of the Order is not applicable to the company.

There are no Property, Plant and Equipment's and Intangibles in the Company, hence the
requirementto report on clause 3(i)(d) of the Order is not anplicable to the company

There are no proceedings initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made
thereunder.

The inventory has been physically verified by the management during the year. In our opinion, the
frequency of verification is reasonable. No material discrepancies were noticed on such physical
verification.

The company has not been sanctioned working capital limit in excess of five crore rupeesin aggregate
from banks/financial institutions during any point of time of the year on the basis of security of
current assets. Accordingly, the requirement to report on clause 3 (i) (b) of the Order is not applicable
to the Company.

During the year, the company has provided loans, advances in the nature of loans, stood guarantee
or provided security to companies, firms, Limited Liability Partnerships or any other parties as follows:

[This space has been intentionally left blank]
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(Rs. In millions)

Guarantees Security Loans Advances in
nature of
loans

Aggregate amount granted/
provided during the year

- Subsidiaries - - - ;
- Joint Ventures - - - _
- Associates - - - -
| - Others

Balance outstanding as at
balance sheet date in respect of
above cases

- Subsidiaries - - - &
- Joint Ventures . = - =
- Associates . .
- Others

(iv)

(b)

(c)

(d)

(e)

During the year the investments made, guarantees provided, security given and the terms and
conditions of the grant of all loans and advances in the nature of loans and guarantees to
companies, firms, Limited Liability Partnerships or any other parties are not prejudicial to the
Company's interest.

The Company has granted loan(s) and or advance in the nature of loans during the year to
companies, firms, Limited Liability Partnerships or any other parties where the schedule of
repayment of principal and payment of interest has been stipulated and the repayment or receipts
are regular.

There are no amounts of loans and advances in the nature of loans granted to companies, firms,
limited liability partnerships or any other parties which are overdue for more than ninety days.

There were no loans or advance in the nature of loan granted to companies, firms, Limited Liability
Partnerships or any other parties which had fallen due during the year.

The Company has not granted any loans or advances in the nature of loans, either repayable on
demand or without specifying any terms or period of repayment to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the requirement to report on clause 3(jii)(f)
of the Order is not applicable to the Company.

There are no loans, investments, guarantees, and security in respect of which provisions of sections
185 and 186 of the Companies Act, 2013 are applicable and accordingly, the requirement to report
on clause 3(iv) of the Order is not applicable to the Company
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(v)

(vi)

(vii)(a)

(b)

(vii)

(ix)(a)

(b)

(c)

(d)

(x)(a)

(b)

(xi)(a)

The Company has neither accepted any deposits from the public nor accepted any amounts which
are deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act and the
rules made thereunder, to the extent applicable. Accordingly, the requirement to report on clause
3(v) of the Order is not applicable to the Company.

The Central Government has not specified the maintenance of cost records under Section 148(1) of
the Companies Act, 2013, for the products/services of the Company.

The Company is regular in depositing with appropriate authorities undisputed statutory dues
including goods and services tax, provident fund, employees’ state insurance, income-tax, duty of
customs, cess and other statutory dues applicable to it. According to the information and
explanations given to us and based on audit procedures performed by us, no undisputed amounts
payable in respect of these statutory dues were outstanding, at the year end, for a period of more
than six months from the date they became payable.

There are no dues of goods and services tax, provident fund, income tax, sales-tax, service tax,
customs duty, excise duty, value added tax, cess, and other statutory dues which have not been
deposited on account of any dispute.

The Company has not surrendered or disclosed any transactian, previously unrecorded in the books
of account, in the tax assessments under the Income Tax Act, 1961 as income during the year.
Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable to the
Company.

The Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

Term loans were applied for the purpose for which the loans were obtained.

On an overall examination of the financial statements of the Company and the information and
explanation provided to us by the management, no funds raised on short-term basis have been
used for long-term purposes by the Company.

On an overall examination of the financial statements of the Company and the information and
explanation provided to us by the management, the Company has not taken any funds from any
entity or person on account of or to meet the obligations of its subsidiaries, associates or joint
ventures.

The Company has not raised loans during the year on the pledge of securities held in its subsidiaries,
joint ventures or associate companies. Hence, the requireinent to report on clause (ix)(f) of the
Order is not applicable to the Company.

The Company has not raised any money during the year by way of initial public offer / further public
offer (including debt instruments), hence the requirement to report on clause 3(x)(a) of the Order
is not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares /fully or
partially or optionally convertible debentures during the year under audit and hence, the

requirement to report on clause 3(x)(b) of the Qrder is not applicable to the Company.

No fraud by the Company or no fraud on the Company has been noticed or reported during the
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(c)

(xii)

(xiii)

(xiv)(a)

(xv)

(xvi)(a)

(b)

(c)

(xvi)(d)

(xvii)

(xviii)

(xix)

year.

During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has
been filed by cost auditor/ secretarial auditor or by us in Form ADT -4 as prescribed under Rule 13
of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

As represented to us by the management, there are no whistle blower complaints received by the
Company during the year.

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013. Therefore,
the requirement to report on clause 3{xii)(a), (b) and (c) of the Order is not applicable to the
Company.

Transactions with the related parties are in compliance with sections 177 and 188 of Companies
Act, 2013 where applicable and the details have been disclosed in the notes to the financial
statements, as required by the applicable accounting standards.

The Company does not have an internal audit system and is not required to have an internal audit
system under the provisions of Section 138 of the Companies Act, 2013. Therefore, the requirement
to report under clause 3(xiv)(a) and clause 3(xiv)(b) of the Order is not applicable to the Company.

The Company has not entered into any non-cash transactions with its directors or persons
connected with its directors and hence requirement to report on clause 3(xv) of the Order is not
applicable to the Company.

The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable
to the Company. Accordingly, the requirement to report on clause 3(xvi)(a) of the Order is not
applicable to the Company.

The Company is not engaged in any Non-Banking Financial or Housing Finance activities.
Accordingly, the requirement to report on clause 3(xvi)(b) of the Order is not applicable to the
Company.

The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank
of India. Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not applicable to
the Company.

There is no Core Investment Company as a part of the Group, hence, the requirement to report on
clause 3(xvi)(d) of the Order is not applicable to the Company.

The Company has not incurred cash losses in the current year. In the immediately preceding financial
year, the company incurred cash losses amounting to Rs. 141.15 million.

There has been no resignation of the statutory auditors durinz the year and accordingly requirement
to report on Clause 3(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios disclosed in note 33 to the financial statements, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the date of the
audit report that Company is not capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee
nor any assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due
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(xx) (@) The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate Social Responsibility
is not applicable to the Company. Accordingly, the requirement to report on clause 3(xx}(a) and clause 3{xx)(b)
of the Order is not applicable to the Company.

ForGSKA & Co.
Chartered Accountants
ICAl Firm R ration Number: 147093W

A

peF Ganesh Gaikwad

Partner

Membership Number: 136512
UDIN: 25136512BMIRJF2790
Place of Signature: Pune
Date: June 13, 2025
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS
OF STERLITE INTERLINKS LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Sterlite Interlinks Limited (“the
Company”) as of March 31, 2025 in conjunction with our audit of the financial statements of the Company for
the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to the
Company'’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing as specified
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls system over financial reporting with reference to these
financial statements.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets
of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that
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receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting with Reference to these
Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with reference to
these financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting with reference to these financial
statements to future periods are subject to the risk that the internal financial control over financial reporting
with reference to these financial statements may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting with reference to these financial statements and such internal financial controls over
financial reporting with reference to these financial statements were operating effectively as at
March 31, 2025, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

ForGSKA & Co.
Chartered Accountants
ICAI Firm Registration Number: 147093W

N

per Gané&sh Gaikwad

Partner

Membership Number: 136512
UDIN: 25136512BMIRIF2790
Place of Signature: Pune
Date: June 13, 2025




STERLITE INTERLINKS LIMITED
BALANCE SHEET AS AT 31 MARCH 2028
LAl amounts m rupees million unless othernise stated)

Particulars Notes 31 March 2025 31 March 2024
(Rs. in million) _ (Rs. in million)
ASSETS
Non-current assets
Investments in subsidiary i 100,50 100,50
Financial assets
L Loans 4 100,00 -
it Other financial assets 7 947 1.16
Income tax assets (net) 25 82 43 86
Deferred 1ax assets (net) 1% 1674 -
Other non-current assets 3 109,37 110594
365,40 25646
Current assets
Inventories 5 mir oo
Financial assets
i Trade receivables f 8613 6570
u Cash and cash equivalents 9 7474 62427
i Other bank balances in 11517 49,96
w. Other financial assets 7 210 (8.2
Other current assets 8 7H.06 93.99
35629 B34.85
TOTAL ASSETS 721.69 1,091.31
EQUITY AND LIABILITIES
Equity
Equity share capital 11 010 010
Other equity 12 831) (11662)
Total equity (8.21) (116.52)
Nen-current labilities
Financial liabilities
L Borrowings 13 - 3500
Other lishilities 17 11314 114.79
11314 149,79
Current liabilities
Financial linbilities
I Borrowings 14 30000 1,000, 00
n. Trade pavables 15
~Total putstanding dues of micro enterpnses and small enterprises = =
~Total outsianding dues of creditors other than micro enterprises and small enterprises 103.23 4205
m Other financial lisbilities 16 286 410
Other habilities 17 10.67 1184
616.76 1,058 04
TOTAL EQUITY AND LIABILITIES 72169 1.091.31
Summary of material accounting policies 22
The accompany ing noles are an integral part of the financial statements
As per our report of even date
ForGSKA & Co. For and on behalf of the board of directors of ’
Chartered Ac ants S Interfinks Limited
Firm W?{ﬂﬂv
Ganesh Gaikwad Surya Rajshekhar Deshraj
Director
Membership Number 1365]2 DIN: 08920289
Place: Pune Place: Gurugram

Date: 13 June 2025 Date. 13 June 2025 Date: 13 June 2025



STERLITE INTERLINKS LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2028
(Al amounts in rupees million unless othernise stated)

Particulars Notes 31 March 2025 31 March 2024
(Rs. in million) (Rs. in million)
INCOME
Revenue from operations 19 19225 17380
Other meome 20 092 -
Total income (1) 193.17 173,80
EXPENSES
Purchase of traded goods 23 - 110
Other expenses 24 116,50 308 54
Total expenses (I1) 116.50 309.64
Eamings before interest, tax, depreciation and amortisation (EBITDA) (1) - (11 T76.67 (135.84)
Finance income 21 2222 643
Fmance cosis n (1.73) (11.74)
Profit/loss before tax 97.16 (141.15)
Tax expense: 25
Cutrent tay 559 -
Deferred tax (16.74) -
Income tax expense (11.15) -
Profit/{loss) for the year 108.31 (141.15)
Other comprehensive income for the year - -
Total comprehensive profitfloss for the year 108.31 (141.15)
Eamings per equity share 26
Computed on the basis of profit/{loss) for the vear (Rupee per share)
Basic (Rs. per share) 10,531 42 (14,114 68)
Diluted (Rs. per share) 487315 (14,114 6%)

Summary of material accounting policies 22
The accompanying notes are an integral part of the financial stalements
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STERLITE INTERLINKS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31 MARCH 2025
(Al amounts in rupees million unless otherwise stated)

Particulars 31 March 2028 31 March 2024
(Rs. in million) (Rs. in million)
A. Cash Nlow from operating activities
Net profit/ (loss) before tax as per the statement of profit and loss 108.31 (141.15)
Adjustment for taxation (11.15) -
Profit/{loss) before fax 97.16 (141.15)
Non-cash and non P g adj to ile profit before tax to nef cash Nows:
- Finance income (22.22) (6.43)
- Finance costs 1.73 11.74
(20.49) 531
Operating loss before working capital changes 76.67 (135.84)
Movements n working capatal
- Increase in trade receiva bles (20.43) (37.20)
- Increase in other financial nssets - (0.06)
- Decrease/{increase) in other assets 1749 (39.22)
-1 d ) in trade payabl, 6119 (51 86)
= Decrease in other financial Labilities {1.25) {38.59)
- Decrease in other current liabilities (2 88) {6.85)
Change in working capital 5412 (173.78)
Net cash generated fromv(used in) operations 130,79 (309.62)
Direct taxes paid (net of refund}(inclndins TDS on interest income) 984 (3.60)
Net cash flow from/{used in) operating activities 140,63 tzu.zz!
B. Cash flow from investing Activities
Investment in deposits with banks (net) (65.21) 146.16
Loan given to related parties (600 0G) -
Repayment of loan given 1o related parties 500,00 -
Investment in Sterlite Convergence Limited - (100.50)
Interest received on fixed deposity 49] 573
Tnterest received on loan &ven to related party 687 -
Net cash generated from/(used in) investing activities (153.43) 5L39
C. Cash flow from financing activities
Proceeds from long term borrowings - 250.00
Repayment of long term borrowings (35.00) (365 00)
Proceeds from issue of compulsorily convertible debentures - 1,000 00
Redemption of opti Thy ble deb 5 (500 00) -
Interest paid on borrowings (173) (4.25)

Net cash generated from/{used in) financing activities
Net hu-uue!tdurmel in cash and cash equivalents

Cash and cash equivalents as at the beginning of year
Cash and cash equivalent as at the end of the year

Components of cash and cash equivalents (refer note 9:
Balance with banks on current Bccounts
Deposits with oniginal maturity of less than three months

Cash and cash quivalents in cash Mow star

-_______W_‘__———————m

(549.53) 618,92
62427 535
74.74 624.27

31 March 2025

31 March 2024

(Rs. in million) (Rs. in million)
1952 61241
5522 11 86

T4.74 624.27
AT fU2T



STERLITE INTERLINKS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31 MARCH 2025
(All amounts in tupees mullion unless otherwise stated)

Reconciliation berween opening and closing linbilities arising from flinancing activities Short term lmrrwingg Long term bm'rnwh:g

01 April 2023 - 150,00
Cash flow

- Interest - (4.25)
- Proceeds/(repayments) 1,000 00 {115.00)
Non-cash items

- Prepaid interest adjusted - (7.49)
Accrusl for the year - 11.74
31 March 2024 1,000.00 35.00
Cash Mow

- Interest - (1.73)
- Pro:erds.-’{repaymcnu} (500.00) (35.00)
Accrual for the year - 1.73
31 March 2025 500.00 -
Summary of material accounting policies 22
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STERLITE INTERLINKS LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH 2025
(All amounts i rupees million unless otherwise stated)

A. EQUITY SHARE CAPITAL

Equity shares of Rs. 10 each issued, subscribed and fully paid (in Rs. million)
As at 01 April 2023+ 0.10
Issued during the year -
As at 31 March 2024* 0.10
Issued during the vear -
As at 31 March 2025 0.10
B. OTHER EQUITY
Retained earnings Total
As at 01 April 2023* 24,53 24.53
Loss for the year (141.1%5) (14115
Other comprehensive income - -
As at 31 March 2024* (116.62) (116.62)
Profit for the vear 108 31 108,31
Other comprehensive income - -
As at 31 March 2025 (8.31) (8.31)
There 1s no change in equity share capital and other equity as of 01 April 2023 and 31 March 2024 due to prior period errors,
As per our report of even date
ForGSK A & Co. For and on behalf of the board of directors of A
Chartered Accountants Sterlite Interlinks Limited
Firm Regi :€E No. 147093w
0 o
Gan€sh Gaikwad Manish Kumar Srivastava Surya Rajshekhar Deshraj
Partner Additi‘&nl Director Director
Membership Number : 136512 DIN: 08796273 DIN: 08920289
Place: Pune Place: Gurugram Place: Gurugram

Date: 13 June 2025 " Date: 13 June 2025 Date: 13 June 2025



Sterlite Interlinks Limited
Notes to Financial Statements for the year ended 31 March 2025

3

Corporate information

Sterlite Interlinks Limited (“the Company”) is a public company domiciled in India. The Company was
incorporated under the provisions of the Companies Act, 2013 on 20 December 201 7. The registered office
of the Company is located at 12th FLR, no B-113, 247 Park, Hindustan C. Bus Stop, Lal Bahadur, Shastri
Road, Gandhi Nagar Vikhroli ( West) Mumbai, Maharashtra 400079. The CIN of the company is
U64200MH2017PLC407987.

The Company has been incorporated to construct, maintain, etc. the infrastructure of Dark Fibre through
OPGW / Cabling, ROW, Duct Space and towers on lease/ rent out basis.

The financial statements were authorised for issue in accordance with the resolution passed by the Board
of Directors of the Company on 13 June 2025.

Material accounting policies

2.1 Basis of preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015, (as
amended from time to time), as notified under section 133 of the Companies Act 2013 (the *Act’).

The financial statements have been prepared on a historical cost basis, except for the certain financial
assets which have been measured at fair value (refer accounting policy regarding financial
instruments),

The financial statements are presented in Indian Rupees Million. except when otherwise indicated.

2.2 Summary of material accounting policies

The following is the summary of material accounting policies applied by the Company in preparing its
financial statements:

a) Current versus non-current classification

An asset is current when it is:

Expected to be realised or intended to be sold or consumed in the normal operating cycle

Held primarily for the purpose of trading

Expected to be realised within twelve months after the reporting period or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period,

All other assets are classi fied as non-current.

A liability is current when:

* Itis expected to be settled in the normal operating cycle

It is held primarily for the purpose of trading

It is due to be settled within twelve months after the reporting period or

There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.




Sterlite Interlinks Limited
Notes to Financial Statements for the year ended 31 March 2025

Operating cycle of the Company is the time between the acquisition of assets for processing and their
realisation in cash or cash equivalents. The Company has determined its operating cycle to be twelve
months.

b) Foreign currencies

The Company's financial statements are presented in INR, which is its functional currency. The Company
does not have any foreign operation and has assessed the functional currency to be INR,

Transactions and balances

Transactions in foreign currencies are initially recorded by the Company at their respective functional
currency spot rates at the date the transaction first qualifies for recognition. Monetary assets and liabilities
denominated in foreign currencies are translated at the functional currency spot rates of exchange at the

reporting date.
Exchange differences arising on settlement or translation of monetary items are recognised in profit or loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using
the exchange rates at the dates of the initial transactions.

¢) Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based on
the presumption that the transaction to sell the asset or transfer the liability takes place either:

In the principal market for the asset or liability, or
* Inthe absence of a principal market, in the most advantageous market for the asset or liability,

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another market
participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximising the use of relevant observable inputs and minimising
the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

Level 1- Quoted (unadjusted) market prices in active markets for identical assets or liabilities:

Level 2- Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable:

Level 3- Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable,

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation




Sterlite Interlinks Limited
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(based on the lowest level input that is significant to the fair value measurement as a whole) at the end of
each reporting period.

The valuers involved are selected based on criteria like market knowledge, reputation, independence and
professional standards. The management decides after discussion with the external valuers, which
valuation techniques and inputs to use for the valuation.

At each reporting date, the Mmanagement analyses the movement of assets and liabilities which are required
to be remeasured or reassessed as per the Company’s accounting policies. For this analysis, the
management verifies the major inputs applied in the latest valuation by agreeing the information in the
valuation computation to contracts and other relevant documents.

The management in conjunction with the external valuers also compares the change in fair value of each
asset and liability with relevant external sources to determine whether the change is reasonable,

d) Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised as part
of the cost of the asset. All other borrowing costs are expensed in the period in which they occur.
Borrowing costs consist of interest and other costs that the Company incurs in connection with the
borrowing of funds.

e) Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired,
If any indication exists, or when annual impairment testing for an asset is required, the Company estimates
the asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating
unit’s (CGU) fair value less costs of disposal and its value in use. Recoverable amount is determined for
an individual asset, unless the asset does not generate cash inflows that are largely independent of those
from other assets or groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable
amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-
tax discount rate that reflects current market assessments of the time value of money and the risks specific
to the asset. In determining fair value less costs of disposal, recent market transactions are considered. If
no such transactions can be identified, an appropriate valuation model is used. These calculations are
corroborated by valuation multiples, quoted share prices for publicly traded companies or other available
fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations. which are
prepared separately for each of the Company’s CGUs to which the individual assets are allocated. These
budgets are prepared for the entire project life.

Impairment losses of continuing operations are recognised in the statement of profit and loss, except for
properties previously revalyed with the revaluation surplus taken to OCI. For such properties, the
impairment is recognised in OCI up to the amount of any previous revaluation surplus.
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recognised impairment loss is reversed only if there has been a change in the assumptions used to determine
the asset’s recoverable amount since the last impairment loss was recognised. The reversal is limited so
that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying
amount that would have been determined, net of depreciation, had no impairment loss been recognised for
the asset in prior years. Such reversal is recognised in the statement of profit or loss unless the asset is
carried at a revalued amount, in which case, the reversal is treated as a reval uation increase.

f) Revenue Recognition

Sale of goods

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the
goods have passed to the buyer, usually on delivery of the goods. Revenue from the sale of goods is
measured at the fair value of the consideration received or receivable, net of returns and allowances, trade
discounts and volume rebates,

Revenue from engineering, procurement and construction (EPC) contracts

hot occur. The costs associated with these additional units or services performed are recognised when
incurred, irrespective of whether or not the modification has been approved.
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Variable considerations:

If the consideration in a contract includes a variable amount, the Company estimates the amount of
consideration to which it will be entitled in exchange for transferring the goods to the customer, The
variable consideration is estimated at contract inception and constrained until it is highly probable that a

Income from services

Revenues from services are recognised pro-rata over the period of the contract as and when services are
rendered.

Interest income

g) Taxes

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid
to the tax authorities in accordance with the Income Tax Act, 1961; and the Income Computation and
Disclosure Standards prescribed therein. The tax rates and tax laws used to compute the amount are those
that are enacted or substantively enacted at the reporting date.

Deferred tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets
and liabilities and their carrying amounts for financial reporting purposes at the reporting date,

Deferred tax liabilities are recognised for all taxable temporary differences.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax
credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that
taxable profit will be available against which the deductible temporary differences, and the carry forward
of unused tax credits and unused tax losses can be utilised:

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that
it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax
asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax
asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when
the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the reporting date,
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Deferred tax assets and deferred tax liabilities are offset ifa legally enforceable right exists to set off current
tax assets against current tax liabilities and the deferred taxes relate to the same taxable Company and the

same taxation authority.
h) Provisions and contingent liabilities

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of
a past event, it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and a reliable estimate can be made of the amount of the obligation. When the
Company expects some or all of a provision to be reimbursed, for example, under an insurance contract,
the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain,
The expense relating to a provision is presented in the statement of profit or loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate
that reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in
the provision due to the passage of time is recognised as a finance cost.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed
by the occurrence or non-occurrence of one or more uncertain future events beyond the control of the

i)  Operating Leases

Where the Company is the lessee:

Leases, where the lessor effectively retains su bstantially all the risks and benefits of ownership of the
leased item, are classified as operating leases. Operating lease payments are recognised as an expense in
the statement of profit and loss over the lease term.

i) Inventory
Inventories are valued at the lower of cost and net realisable value,

Traded goods - Lower of cost and net realisable value. Cost includes direct landed costs.
Cost is determined on a weighted average basis,

k) Earnings per share

(consolidation of shares) that have changed the number of equity shares outstanding, without a
corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the wei ghted average number of shares outstanding during the period are adjusted
for the effects of all dilutive potential equity shares.
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1)  Financial instruments

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash
flow characteristics and the Company’s business model for managing them. With the exception of trade
receivables that do not contain a si gnificant financing component or for which the Company has applied
the practical expedient, the Company initially measures a financial asset at its fair value plus, in the case of
a financial asset not at fair value through profit or loss, transaction costs.

Financial assets with cash flows that are not SPPI are classified and measured at fair value through profit
or loss, irrespective of the business model.

The Company s business model for managing financial assets refers to how it manages its financial assets
in order to generate cash flows. The business model determines whether cash flows will result from
collecting contractual cash flows, selling the financial assets, or both. Financial assets classified and
measured at amortised cost are held within a business model with the objective to hold financial assets in
order to collect contractual cash flows while financial assets classified and measured at fair value through

regulation or convention in the marketplace (regular way trades) are recognised on the trade date, i.e., the
date that the Company commits to purchase or sell the asset.

Financial assets

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at
fair value through profit or loss, transaction costs that are attributable to the acquisition of the financial
asset. Purchases or sales of financial assets that require delivery of assets within a time frame established
by regulation or convention in the market place (regular way trades) are recognised on the trade date, j.e..
the date that the Company commits to purchase or sell the asset.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in four categories:

i. Debt instruments at amortised cost

ii. Debt instruments at fair value through other comprehensive income ( FVTOCI)
iii. Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL)
iv. Equity instruments measured at fair value through other comprehensive income (FVTOC] )

Debt instruments at amortised cost
A “debt instrument’ is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual
cash flows, and

b)  Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding.

This category is the most relevant to the Company. After initial measurement, such financial assets are
subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included in finance income in the statement of profit or
loss. The losses arising from impairment are recognised in the statement of profit or loss. This category
generally applies to trade and other receivables. For more information on receivables, refer to note 5.
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Debt instrument at FVTOCI
A “debt instrument’ is classified as at the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and selling
the financial assets, and
b) The asset’s contractual cash flows represent SPPI,

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting
date at fair value. Fair value movements are recognized in the other comprehensive income (OCI).
However, the Company recognizes interest income, impairment losses and reversals and foreign exchange
gain or loss in the statement of profit and loss. On derecognition of the asset. cumulative gain or loss
previously recognised in OCI is reclassified from the equity to statement of profit and loss. Interest earned
whilst holding FVTOCTI debt instrument is reported as interest income using the EIR method.

Debt instrument at FVTPL
FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria
for categorization as at amortized cost or as FVTOCI, is classified as at FVTPL.

In addition, the Company may elect to desi gnate a debt instrument, which otherwise meets amortized cost
or FVTOClI criteria, as at FVTPL. However. such election is allowed only if doing so reduces or eliminates
a measurement or recognition inconsistency (referred to as ‘accounting mismatch’). The Company has not
designated any debt instrument as at FVTPL.

Debt instruments included within the FVTPL category are measured at fair value with all changes
recognized in the statement of profit and loss.

Equity investments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are
held for trading and contingent consideration recognised by an acquirer in a business combination to which
Ind AS 103 applies are classified as at FVTPL. For all other equity instruments, the Company may make
an irrevocable election to present in other comprehensive income subsequent changes in the fair value. The
Company makes such election on an instrument-by-instrument basis. The classification is made on initial
recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the
instrument, excluding dividends, are recognized in the OCI. There is no recycling of the amounts from
OClI to statement of profit or loss, even on sale of investment. However, the Company may transfer the
cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes
recognized in the statement of profit or loss.

Derecognition
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial
assets) is primarily derecognised (i.e. removed from the Company’s combined balance sheet) when:

* The rights to receive cash flows from the asset have expired, or

* The Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a ‘pass-
through’ arrangement; and either (a) the Company has transferred substantially all the risks and
rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks
and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-
through arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership.
When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor
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transferred control of the asset, the Company continues to recognise the transferred asset to the extent of
the Company’s continuing involvement. In that case, the Company also recognises an associated liability.
The transferred asset and the associated liability are measured on a basis that reflects the rights and

obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the
lower of the original carrying amount of the asset and the maximum amount of consideration that the

Company could be required to repay.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement

and recognition of impairment loss on the following financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost e.g., deposits, trade

receivables and bank balance:

b) Trade receivables or any contractual right to receive cash or another financial asset that result from

transactions that are within the scope of Ind AS 11 and Ind AS 18.
The Company follows ‘simplified approach’ for recognition of impairment Joss allowance on:

* Trade receivables or contract revenue receivables; and
" All lease receivables resulting from transactions within the scope of Ind AS 17

For recognition of impairment loss on other financial assets and risk exposure, the Company determines
that whether there has been a significant increase in the credit risk since initial recognition. If credit risk
has not increased significantly, 12-month ECL js used to provide for impairment loss, However, if credit
risk has increased significantly, lifetime ECL is used. If. in a subsequent period, credit quality of the
instrument improves such that there is no longer a significant increase in credit risk since initial recognition,

then the entity reverts to recognising impairment loss allowance based on 12-month ECL,

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life
of a financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from default

events that are possible within 12 months after the reporting date,

ECL is the difference between all contractual cash flows that are due to the Company in accordance with
the contract and all the cash flows that the entity €Xpects to receive (i.e., all cash shortfalls), discounted at

the original EIR. When estimating the cash flows, an entity is required to consider:

* All contractual terms of the financial instrument (including prepayment, extension, call and similar
i ;

use the remaining contractual term of the financial instrument;

* Cash flows from the sale of collateral held or other credit enhancements that are integral to the

contractual terms.

The allowance reduces the net carrying amount. Until the asset meets write-off criteria, the

Company does not reduce impairment allowance from the gross carrying amount.
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For assessing increase in credit risk and impairment loss, the Company combines financial instruments on
the basis of shared credit risk characteristics with the objective of facilitating an analysis that is des; gned
to enable significant increases in credit risk to be identified on a timely basis.

The Company does not have any purchased or originated credit-impaired (POCI) financial assets, i.e,,
financial assets which are credit impaired on purchase/ origination,

Financial liabilities

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables and loans and borrowings.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and
financial liabilities designated upon initial recognition as at fair value through profit or loss. Financial
liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near
term.

Gains or losses on liabilities held for trading are recognised in the profit or loss.
Loans and borrowings

This is the category most relevant to the Company. After initial recognition, interest-bearing loans and
borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses are
recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation
process.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified. such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognised in the statement of profit and loss.

Reclassification of financial assets
The Company determines classification of financial assets and liabilities on initial recognition. Afier initial

recognition, no reclassification is made for financial assets which are equity instruments and financial
liabilities. For financial assets which are debt instruments, a reclassification is made only if there is a

{[-‘*;C_'\“;‘\}mnge in the business model for managing those assets, Changes to the business model are expected to
&

()]

@]
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be infrequent. The Company’s senior management determines change in the business model as a result of

xternal or internal changes which are significant to the Company’s operations. Such changes are evident
to external parties. A change in the busi ness model occurs when the Company either begins or ceases to
perform an activity that is significant to its operations. If the Company reclassifies financial assets, it
applies the reclassification prospectively from the reclassification date which is the first day of the
immediately next reporting period following the change in business model. The Company does not restate
any previously recognised gains, losses (including impairment gains or losses) or interest.

The following table shows various reclassification and how they are accounted for:

' Original Revised Accounting Treatment

classification Classification

Amortised Cost FVTPL Fair value is measured at reclassification date. Difference
between previous amortised cost and fair value is recognised in
statement of profit or loss.

FVTPL Amortised Cost | Fair value at reclassification date becomes its new gross carrying
amount. EIR is calculated based on the new gross carrying
amount.

Amortised Cost | FVTOCI Fair value is measured at reclassification date. Difference

between previous amortised cost and fair value is recognised in
OCL. No change in EIR due to reclassification.

FVTOCI Amortised Cost | Fair value at reclassification date becomes its new amortised cost
carrying amount. However, cumulative gain or loss in OCI js
adjusted against fair value. Consequently, the asset is measured
as if it had always been measured at amortised cost.

FVTPL FVTOCI Fair value at reclassification date becomes its new carrying
amount. No other adjustment is required.

FVTOCI FVTPL Assets continue to be measured at fair value. Cumulative gain or
loss previously recognised in OCI is reclassified to statement of
profit or loss at the reclassification date. ]

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if
thereisa currently enforceable legal right to offset the recognised amounts and there is an intention to settle
on a net basis, to realise the assets and settle the liabilities simultaneously,

m) Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at bank and on hand and short-term deposits
with an original maturity of three months or less, that are readily convertible to a known amount of cash
and which are subject to an insignificant risk of changes in value,

For the purposes of the statement of cash flows, cash and cash equivalents consist of cash and short-term

deposits, as defined above, net of outstanding bank overdrafis as they are considered an integral part of the

n) Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the core
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0) Presentation of EBITDA

The Company has elected to present earnings before interest, tax. depreciation and amortisation (EBITDA)
as a separate line item on the face of the statement of profit and loss. This is not required by the Ind AS 1.
The EBITDA is not defined in the Ind AS. Ind AS compliant schedule 111 allows companies to present line
items, sub line items and sub totals to be presented as an addition or substitution on the face of the financial
statements when such presentation is relevant to an understanding of the Company’s financial position or
performance.

Accordingly, the Company has elected to present earnings before interest, tax, depreciation and
amortisation (EBITDA) as a separate line item on the face of the statement of profit and loss. The Company
measures EBITDA on the basis of profit/ (loss) from continuing operations. In its measurement, the
Company does not include depreciation and amortisation expense, finance income, finance costs and tax
expense,

2.3 New and amended standards

Several amendments and interpretations apply for the first time in March 2025, but do not have an impact
on the financial statements of the Company. The Company has not early adopted any standards or
amendments that have been issued but are not yet effective.

The financial statements have been prepared in accordance with the Indian Accounti ng Standards (Ind AS)
notified under the Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time,
and other relevant provisions of the Companies Act, 2013. The following recent developments in Ind AS
are relevant for consideration in the current and upcoming reporting periods:

i. Implementation of Ind AS 117 — Insurance Contracts

The Ministry of Corporate Affairs (MCA), through a notification dated August 12, 2024, notified Ind AS
117 — Insurance Contracts, which supersedes Ind AS 104, Ind AS 117 establishes a comprehensive

The Company has assessed the applicability of Ind AS 117 and concluded that it does not have a material
impact on its financial statements, as the Company is not engaged in the business of issuing insurance or
reinsurance contracts,

ii. Amendments to Other Indian Accounting Standards

In alignment with the introduction of Ind AS 117, several consequential amendments have been made to
other standards including Ind AS 101 (First-time Adoption of Indian Accounting Standards), Ind AS 103
(Business Combinations), Ind AS 105 (Non-current Assets Held for Sale and Discontinued Operations),
Ind AS 107 (Financial Instruments: Disclosures), Ind AS 109 (Financial Instruments), and Ind AS 115
(Revenue from Contracts with Customers).

These amendments are primarily intended to incorporate references to Ind AS | 17, align presentation and
disclosure requirements, and maintain consistency across the financial reporting framework.,

The Company has reviewed the amended standards and determined that there is no significant impact on
the financial statements for the year ended March 31, 2025,
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025
(Al amowts in rupees million nless otherwise staled)

NOTE 3: INVESTMENTS IN SUBSIDIARY
31 March 2025 31 March 2024
(Rs. in million)  (Rs, in ‘million)

Stertite Convergence Limited
10,05 million (31 March 2024: 10,05 million) equity shares of face value 210 each 10050 1050

100.50 100.50

In previous year, the Company has purchased mnvestments from Sterlite Electric Limited (formerly known as Sterlite Power Transmussion Linsted “SPTL") made by it in Sterlite Convergence
Limsted amounting 1o Rs 0 5 million
The Company has subscribed sdditional 10 million equity shares of face value of Rs 10 each aggregating to Rs 100 million in Sterfite Convergence Limited

Details of the subsidiary are as follows:
Name of subsidiary Interest %
31 March 2025 31 March 2024
Sterlite Convergence Limited LA 100%
NOTE 4: LOANS

31 March 2028 31 March 2024

(Rs. in million) (Rs. in million)
Loans to related parties® (refer note 32) 10000 -
Total 10,00 -

* During the current vear, the Compamy has given loan 1o Sterlite Electric Limited (formerly known as Sterlite Power Transmission Limited “SPTL") amountmg 10 Rs 600 00 million out of which
Rs.500.00 million has been repaid by SPTL. The outstanding balance of Joan has been transferred from Sterlite Electric Limsted (formerly known as Sterlite Power Transmission Limited “SPTL") 1o
Sterlite Gnd § Limited ('SGL3" on account of "Scheme of Amangement” approved by the National Company Law Tribunal {NCLT'). The order was recesved on 26 September 2024 and filled with

the registrar on 8 October 2024
The loan carries interest at 10 0% P2 pavable ot the time of principal fepavment and is repavable in in 3 vears from the daie of disbursement
NOTE §: INVENTORIES
31 March 2025 31 March 2024
(Rs. in million) (Rs. in million)
Traded goods 009 0,09
Total 0.09 .09

NOTE 6: TRADE RECEIVABLES
31 March 2025 31 March 2024
(Rs. in million) (R, in millign)

Current
Trade receivables 241 220
Receivable from related pary (refer note 32) #3772 63,50
Total 86.13 65.70
—_— 6570
Break-up for security details:
Trade receivables
Secured, considered good - a
Unsecured, considered good 8613 63.70
Trade receivables which have significant increase in credin risk - =
Trade recervables - credit impmred . =
56.13 65.70
—_—  85T0

No trade or other receivable are due from directors or other officers of the company either severally or joinily with any other person Nor any trade or other receivable are due from firms or private
companies respectively in which anv director is o partner, a director or a member

Trade receivables are generally non-interest bearing and are generally on terms of 30 15 90 davs.

Tndemdvnbhmh;xhednlr Curent but not ~ Less than 6 & months - | year 1-2 years 2-3 vears More than 3 years Total
due maonths

As at 31 March 2025

Undisputed trade receivables — considered good 5107 34095 - 011 - - 86.13

Undispuited trade receivables — which have significant - - - - - - -

mcrease in credit risk

Undisputed trade bles — credit impaired % s - = = - =

Disputed trade receivables - considered pood - - - - = = =

Disputed trade receivables — which have significant - - = - = - -

increase i credit risk

Total 5107 3498 - 011 - - 86.13

As al 31 March 2024

Undisputed Irnderumahks-cumid!redsmd 6544 021 0.04 0.01 - - 65,70

Undisputed trade receivables — which have significant . = B . 3 - -

increase mn credu risk

Undisputed irade recervables — credit impaired - - - - - - -

Disputed trade receivables - considered good - - % > L - =

Disputed trade receivables — which have sigmificant - - - - - - -

increase in credit risk
Total 65,44 0.21 0.04 0.01 - - 65.70
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(ANl amounts in rupees million unless othermise slated)

NOTE 7: OTHER FINANCIAL ASSETS
31 March 2025 31 March 2024
(Rs. in million)  (Rs. in million)

Financial instruments at amortized cost

Non-current
Security deposits (unsecured, considered good) o7 006
Deposits with bank with original maturity of more than 12 manths * L1 110
Interest accrued on loans 1o related party {refer note 32) K80 =
Total 997 116
Current
Interest accrued an deposits with banks 210 (84
Total 2.10 0.54
31 March 2025 31 March 2024
NOTE 8: OTHER ASSETS (Rs. in million)  (Rs. in million)
Non-current
Prepaid expenses (deferred cost) 10737 108,94
Others 200 2,00
Total 109.37 110.94
Current
Advance 10 vendors 002 .0l
Balances with govemment authorities 69 48 B6.01
Prepaid expenses (deferred cost) 856 797
Total 78,06 93.99

NOTE 9: CASH AND CASH EQUIVALENTS
31 March 2025 31 March 2024
(Rs. in million)  (Rs. in million)

Balances with banks:
— On current accounts 19.52 61241
= Deposit with onginal maturity of less than 3 months 55.22 11.86
Total 74.74 624.27
31 March 2025 31 March 2024
NOTE 10: OTHER BANK BALANCES (Rs. in million) (Rs. in million)
—_— O 1R In mdllion)
Deposit with banks with oniginal matunty of more than 3 months but less than 12 months 11517 49,96
Total 115.17 49,96

NOTE 11: EQUITY SHARE CAPITAL
31 March 2025 31 March 2024
(Rs. in million)  (Rs. in million)

Authorised shares

0.05 million (31 March 2024 0,05 million) equity shares of Rs, 10 each .50 0.50
Issued, subscribed and fully paid-up shares

0.01 milhon (31 March 2024: 0.01 million) equity shares of Rs 10 each fully paid up 010 0,10
Total issued, subscribed and fully paid-up share capital 010 0.10

. Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

31 March 2028 31 March 2024
Numbersin  Rupees in million Numbers in Rupees in million
million million
Al the beginning of the year 001 010 0,01 .10
Issued duning the vear - - - -
Outstanding at the end of the year 0.o1 0.10 0.01 0,10

b. Terms/rights attached to equity shares

The Comparny has one class of equity shares hoving o par value of Rs 10 per share Each holder of equity shares is entiiled 1o one vole per share In the eveni of liqudation of the Company, the

holders of equity shares will be entitled to receive remaining assets of the Company. afier distribution of all prefe i The distnb will be in p ion to the number of equity shares
hield by the shareholders
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(Al amounts in rupees million imless othernise siated)

. Shares held by holding pany and their subsidiari
31 March 2025 31 March 2024
Numbers in % holding Numbers in %a holding
million million
Sterlite Electric Limited (formerly known as Sterlite Power Transmussion Limited "SPTL") 0,01 100, 0% 001 100, 0%,
0.01 100.00% 0.01 T00.00%
d. Details of shareholders holding more than § % of shares in the company:
31 March 2025 31 March 2024
Numbens in % holding  Numbers in % holding
million million
Sterlite Electne Limited (formerty known as Sterfite Power Transmussion Limited “SPTL") @01 100 00% 0.0} 100.00%
0.01 100, 00%4 0.01 100.00%
€. Detail of shareholding of Promoters
As at 31 March 2028 In million
Promoter Name No. of shares af the Change during ~ No. of shares ar % of Total Shares % change
beginning of the the year the end of the during the year
year (in million ar (in million
Sterlite Electric Limited (formerty known as Sterlite Power Transmission Limsted "SPTL") 0n.al - ()] 1040 00 -
Total 0.01 - 001 100.00%
As at 31 March 2024 In million
Promoter Name No. of shares at the Change during  No. of shares a1 % of Total Shares % change
beginning of the the year the end of the during the year
year (in million) Year (in million)
Sterlite Electric Limuted (formerty known as Sterlite Power Transmission Limited "SPTL") 001 - 0.01 100 00% -
Total 0.01 - 0,01 100,00%
NOTE 12: OTHER EQUITY
31 March 2025 33 March 2024
(Rs. in million)  (Rs. in million)
Retnined eamings
Opening balance (116.62) 2453
Profit/loss) for the year 10831 (141 15)
(8.31) (116.62)
The Company has not made am distrit in the form of dividend, ntenim or final nor has proposed am dividend
NOTE 13: BORROWINGS
31 March 2025 31 March 2024
(Rs. in million) (R, in million)
Non-current
Loan from a related pany {unsecured)® (refer note 32) - 35,00
Total e S

During the previous year, the Company has taken a loan of Rs. 50 million from Sterlite Convergence Limited (subsidiary) out of which Rs 15 million has been repaid duning previous vear The loan

carries an interest of 1 0% pa and is repavable affer 3 vears from the date of disbursement
The Company has repaid the loan during the current year
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(Al amounts in rupees million unless othernise stated)

31 March 2025 31 March 2024
(Rs, in million) (Rs. in million)

NOTE 14: SHORT TERM BORROWINGS

Optionally convertible debentures (OCDs)

50 million (31 March 2024 Nif) Ih ible deb of face value of Rs 10 each S00.00) -
C Isorily convertible deb (CCDs)
Nil (31 March 2024 100 million) compulsonly conyerible debentures of face value of Rs. 10 each - 1,000 00

Total 500.00 1,000.00
B

& Reconciliation of the CCDs outstanding at the beginning and at the end of the reporting year

31 March 2025 31 March 2024

Numbers in Rs. in million Numbers in Rs. in million
Al the beginning of the vear 100,06 1,000.00 - -
Issued during the vear - - 100,00 1,000, 00
Converted mto OCDs during the vear {10000y (1000041 - -
Outstanding at the end of the vear - - 100.00 1,000.00
b. Reconciliation of the OCDs outstanding at the beginning and af the end of the reporting year

31 March 2025 31 March 2024

Numbers in Rs. in million Numbers in Rs. in million
Al the beginnimg of the year - - - -
Issued on account of conversion durmg the vear 100,00 1. 06K, 000 < -
Redeemed during the vear (50.00) {500,041 = -
Outstanding at the end of the year £0.00 S00.00 - -
. Terms/rights attached 1o pulsorily convertible deb
During the previous year, the Company has issued 106,00 million lsorily convertible deb {CCDs) nfRs.IUead:um'ngnﬂ:uupm fate amounting to Rs. 1,000 00 million 1o Resonia
Limited (formerly known as Sterlite Grid 32 Limited) During the current vear, Lhr{l‘mrpmy?usm‘mdﬂ!CCDa into Optionally € ible Deb (OCDs) of Rs. 10 each and out of
which 50,00 million OCDs have been redeemed
d. Terms/rights attach d to opti ally ble deb.
During the current vear, the Company has issued 100,00 mullion optionally convertible deb (OCDs) on sccount of conyersion of Compulsorily Convertible Deb (CCDs) of Rs. 10 each
camying nil coupon rate Amounting 1o Rs. 1,000.00 million 10 Resonig Limited (formerly known as Sterite Grid 32 Limited) The OCDs shall not carry any voting rights and is repayable afler 10
vears from the date of the all unless d or red i earher in ance with these terms. Further, the Company has redeemed 50 million OCDs amouriting to Rs. 500 million

NOTE 15: TRADE PAYABLES
31 March 2028 31 March 2024
(Rs. in million) (Rs. in million)

Trade payables
= lotal outstanding dues of MiCro enterprises and spall enterprises (refer nole 36) - -
- total outstanding dues of creditors other than micro enterprises and small entesprises 103.23 42.05
103.23 42.05
~Trade payables 1o related parties (refer note 32) 99,02 2987
~Other trade payables 421 1218

Total trade payables 103.23 42.08
—_— e A2

Trade pavables are non-interesy bearing and are normally settled on 30-90 days teims

For explanation on the Company's risk management policies, refer note 29,

Trade payables ageing schedule

Mfwhlu—lngp_ul_w! from durdurcd’lmgl
Az at 31 March 2025 Not due Unbilled Less than 1 year 1-2 years 2-3 years More than 3 years Total
Total outstanding dues of micro enterprises and small - - - - - - -
enterprises

Total outstanding dues of creditors other than micro 2254 420 T6.49 - - - 103.23
enlerprises and small enlerprises

Disputed dues of micro enterprises and small & - = - = - =
enlerprises

Disputed dues of creditors other than mecro - - - - - e
enlerprses and small enlerprises
Total 22,54 4.20 76.49 - - - 103.23

Outs for followin, from due date of it
As at 31 March 2024 Not due Unbilled Less than 1 year 1-2 years 2-3 years More than 3 years Total

Total ding dues of micro prises and small - - - - = = -
enlerprises

Total outstanding duee of creditors other than mcro 6.9] 530 2984 - - - 4208
enterprises and small enterprises

Disputed dues of micro enlerprises and small - - - = = - -
enterpnses

Disputed dues of creditors other than micro - - - - - - =
enterprises and small enferprises
Total 6.91 5.30 29.84 - - - 42,08
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NOTE 16: OTHER FINANCIAL LIABILITIES
31 March 2025 31 March 2024

(Rs. in million) _(Rs. in million)

Current

Deposit from customers 078 053
Pavables 1o related party {refer note 32) - 1.50
Other pavables 208 177
Total 286 4.10

NOTE 17: OTHER LIABILITIES
31 March 2025 31 March 2024

(Rs. in million) __ (Rs. in million)

Non- current

Unearned/deferred revenue 11314 114.79

Total 113.14 114.79

Current

Unearned/deferred revenue 9.02 £39

TDS pavable .68 350

Total 10.67 11.89
L LA— | ¥ T

NOTE 18: DEFERRED TAX ASSETS/LIABILITIES INET)
31 March 2025 31 March 2024

(Rs. in million)  (Rs, in million)

Deferved tax liability
Property plant and I Impact of diffe between i depreciation and depreciation for the financial reporting - -
Gross deferred tax liability (A) . -
Deferved tax assets
Deferred 1ax asset on carried forward losses and unabsorbed depreciation 16.74 -
Gross deferred tax assets (B) 16.74 -
Net deferved tax {assets\liability (A-E) (16.74) -
31 March 2025 31 March 2024
Reconciliation of deferred 1ax assets/lability (Rs. in million)  (Rs, in million)
Opening deferred tax (assetsVliabhity, net = -
Deferred (1ax credin) / charge recorded in statement of profit and Joss (16.74) -

Deferred (tax credit) / charge recorded in other comprehensive NCome - “

Closing deferred tax (assets ) liability, ne (16.74) -

NOTE 19: REVENUE FROM OPERATIONS

31 March 2025 33 Muarch 2024
(Rs, in million) (Rs. in million)

Revenue from contracts with customers

Sale of services (see notes below) 31.35 3206
Revenue from BEENCY services (see notes below) 160,90 139 86
Revenue from sale of traded goods - 1&g

Revenue from operations 192.25 173.80
—_— 1380

12,1 thedmumhfnm

Type of service 31 March 2025 31 March 2024
(Rs. in million) (Rs, in million)
Revenue from IRL/ARC coniracts 24.40 2328
Revenue from Agency services 160,90 139,86
R from 695 E78
Revenue fram sale of traded goods - 1 88
Total e from with cust 19225 17580
Within India 19225 173 .80
Outside India - =
Total e from with 19225 173.50
Timing of revenue recognition
Revenue Tecogised al & point in time ~ | 48
Revenue recognised over time 19225 171.92

Total revenue from contracts with customers 19225 173.80
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31 March 2025 31 March 2024

19.2  Contract balances (Rs. in million)  (Rs, in ‘million)
Contract asseis 86,13 6570
Contract Habilities 12216 12319
The compamy provides fiber capacity drawn from its OPGW network 1o retail. whol and ent on indefeasible right of use or Annual rate contracts basis_ If a cusiomer

pavs consideration before the Company transfers goods or services 1o the customer, o contract Iiu'buhr,r is r;cnsnsed when the payment is made Contruct liabalities are recognised as revenue when
the Company performs its obligation under the contract

m(‘anmhueuuedruon:hnmglpamm e during the p vear with Maharashtra Ts Ci ion Infr Lmled{M‘tt‘!Ln‘nrnpmorS_vmupu
which it the Company is entitled 1o Bgency commission for Fibre leasing services for existing and new customer accounts ol MTCIL-on both ARC & IRU Model, Col-location space leasing . EPC
elc. on chent brought in by the Compamy

NOTE 20: OTHER INCOME
31 March 2025 31 March 2024
in million . in million

Liabilities writien hack 092 -

092 -

NOTE 21: FINANCE INCOME
31 March 2025 31 March 2024

(Rs. in million) (Rs. in million)

Interest mcome on |

- Loans given to related party (refer note 32) 15.67 -

- Depasits with banks 617 68

Income tax refind 0,38 025
2222 6.43

NOTE 22: FINANCE COSTS
31 March 2025 3) March 2024
(Rs. in million) (Rs. in million)

Interest expense an loan taken from related party (refer note 32) L2 .73
Bank charges [X1]] 001
L73 1.74

31 March 2025 31 March 2024

NOTE 23: PURCHASE OF TRADED GOODS (Rs. in million) _ (Rs. in million)

Trading goods consumed

Inventory at the begumning of the vear = -
Add: Purchase during the year = 110
less. Inventory at the end of the year 3 =

- 1.10

NOTE 24: OTHER EXPENSES
31 March 2028 31 March 2024

in million . in million
Commission and lisisoning fee - 175.00
Managemeni fees expense (refer nole 32) 72.96 sslm
Rates and taxes 021 3.51
Advertisement - 0.04
Leasing and rental services 0.67 Ult\z
Printing and stationery 0.03 n-us
Legal and professional fees 1219 66
Revenue share (refer note 32) 29.75 39.49
Telephone and communication charges . 509
Pavment 1o auditor (refer details below) 0.25 0'25
Miscellaneous expenses 044 022
116.50

As anditor: = —

Statutory audit fee [} ®17

Tox nudit fee (L08 0.08

0.25 025
—_— 025
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NOTE 28: TAXES
31 March 2025 31 Mareh 2024
(Rs. in million) _(Rs. in million)

Current income tax 559 -
Deferred tax (16.74) -
Income tax expenses reported in the statement of profit or loss (11.15) -
Reconciliation of tax p and the nc ing profit/{loss) multiplied by Indin's domestic tax rate for 31 March 2025 and 31 March 2024

31 March 2025 31 March 2024
(Rs. in million) {Rs. in million)

Ac ing profit/(loss) before income tax 97 16 (141 15)
At India’s statutory income tax rate of 25 17% (31 March 2024 25. 17%) 24.45 (35.52)
Deferred tax impact on permanent disallowances 0.01 -
Deferred tax asset not recognised on losses - 3552
Current year profits adjusted from pror penod losses (1881) -
Deferred tax asset adjusted on prior period losses (16 80) -

At the effective income tax rate (11.15) -
Income tax expense reported in the statement of profit and Joss (11.15) -

[THIS SPACE 1S INTENTIONALLY LEFT BLANK]
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(Al amounts in rupees nullion wnless otherwise stated)
NOTE 26: EARNINGS PER SHARE (EPS)
The following reflects the loss and share data used in the basic and diluted EPS computations

31 March 2025 31 March 2024

(Rs. in million) (Rs. in million)

Frofit/(loss) for the vear (A) 108 31 (141.15)
Weighted average number of equity shares in calculating basic and diluted EPS (in million) (B) [1X1]] ol
Dulutive effect on weighted average number of equity shares outstanding during the vear 0.1 -
Weighted average number of equity shares in calculating diluted EPS (C) 0.02 0.01
Earnings per share
Basic {on nonunal value of Rs. 10 per share) Rupeesishare (A/B) 10,831.42 (14,114.68)
Diluted {on nomnal value of Rs. 10 per share) Rupees/share (A/C) 487318 (14,114.68)

NOTE 27: SIGNIFICANT ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS

The preparation of the Comparm ‘s financial requires 1o moke judg; 3 and i that affect the reported amounts of revenues, expenses, assets and
liabilities and the i ng disel and the disch of igent lubil U ity about these plions and esti wuldrmdlmnmmmlhnlrequmnmaﬁnlndjmml
Iolhem'ryim;almnﬂo!mnl]i.ﬁﬁiiesuﬂ'medhlﬁnmepmcds AsunMn-:l.ii.lezamdl\l.udﬂl.mu,lhmnenomh fi s and prions which can

affect the financial statements.

NOTE 28: FAIR VALUE MEASUREMENTS

There are no financial mstruments which are carried at fuir value at the year end The management assessed that cash and cash equivalents. other bank balances. irade receivables, trade pmables and
other fin | assets and linbilities approxi their carrving amounts largely due 1o the shori-term maturities of these instruments. For fived rate borrowings, their fair value approximate their
carrying amounts mainty due to the movement in interest rates from recognition of such financial mstrument penod end not being material
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NOTE 29: FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Company's principal financial ligbilities ¢ prise b ings, trade payables and other financial liabilities. The main purpose of these financial linbilities is 1o
finance the Company's operations. The Company's principal financial assets include trade receivables, cash and cash equivalents, other bank balances and other
financial assets that derive directly from its operations.

The Company is exposed to market risk. credit risk and liquidity risk The Company's senior B¢ es the of these nisks. The Company
reviews and agrees policies for managing each of these risks, which are summarised below

The risk management policies of the Company are established to identify and analyse the risks faced by the Company, 10 set appropriate risk limits and controls and 1o
monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market conditi and the Company's
activities

M has overall responsibility for the establish and oversight of the Company's risk fi k. In performing its operating, j ing and
financing activities, the Company is exposed to the Credit Risk, Liquidity Risk and Market risk.

() Market risk
Market risk is the risk that the fair value of future cash flows of a fi il i will i b of changes in market prices Market risk comprises three
types of nsk: interest rate risk, currency risk and other price risk, such as equity price risk and lity nsk. Fi 1al instny affected by market risk include

loans and borrowings The Company is not exposed 1o currency risk and other price risk

Interest rate risk
Interest rate risk is the risk that the fair value or the future cash flows of a financial instrument will fluctuste because of changes in market interest rates. The Company's
exposure to the risk of changes in market interest rate primarily relates to the Company's debt obligations with floating interest rates

Asat 31 March 2025 and 31 March 2024, the Company is not exposed to the interest rate fluctustion risk due 1o fixed interest rate borrowings

Interest rate sensitivity
The Company's profit/(loss) before tax is not affected through the impact on floating rate as the Company has fixed rate borrowings,

(b) Credit risk
Credit risk is the risk that a counterparty will not meet its obligations under a fi | ¥ or contract, leading 1o a financial loss The Company is
exposed to credit risk from its ing activities (pri ily trade receivables) and bal with banks.
Trade receivables
Customer credit risk is ged through established policy, pr and control relating to customer credit risk management. Credit quality of & customer is assessed
based on an extensive credit rating scorecard and individual credit limirs are defined in dance with this - Ouistanding receivables are regularly
monitored
An impairment anulysis is performed at each reporti ¢ date The calculation is based on historical data. The maximum exposure to credit risk at the reporting date is the
carrvine value of each class of financial assets disclosed in note 6 The Company does not hold collateral as securitv
Balances with banks
Credit risk from balances with banks is ged by the Company's treasury deg in di with the Company's policy. Investm of surplus funds are
made only with approved counterparties and within credit limits gned to each y. C party credit limits are reviewed by the Company's Board of

Directors on an annual basis, and may be updated throughout the year. The limits are set ;u minimise the concentration of risks and therefore mitigate financial loss
through counterparty's potential failure 1o make payments.
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(c) Liquidity risk
Liquidity risk is the risk that the Company may encounter difficulty in meeting its present and future obligati isted with financial liabilities that are required to
be settled by delivering cash or another financial asser The Company's objective is to, a1 all times, maintai i levels of liquidity to meet its cash and collateral
bligations The C pany requires funds both for short term operational needs as well as for long term investment programs mainly in projects. The Company closely

monitors its liquidity position and deploys o robust cash management system. It aims to minimise these risks by generating sufficient cash flows from its current

The liquidity risk is managed on the basis of expected ity dates of the financial liabilities. The average credit period tken to settle trade payables 1s about 30 - 0
days. The other payables are with short term durations The carrying are as; d o be ble approximation of fair value The table below summarises
the maturity profile of the Company's financial lishilitics based on contractual undiscounted payments

Particulars Less than | year 1 year to 5 years > S years Total

As at March 31, 2025

Borrowings 500,00 - - $00.00

Other financial liabilities 286 - - 2.86

Trade payables 103.23 - - 103 23

606,09 - - 606.09

Particulars Less than 1 year 1 year 1o S years > 5 years Total

As at March 31, 2024

Borrowings 1,000,00 35.00 - 1,035,00

Other financial liabilities 410 - - 410

Trade payables 42,05 - - 42.05
1.046.15 35.00 - 1,081.15

NOTE 30: CAPITAL MANAGEMENT

For the purpose of the C pany's capital 3 . capital includes issued equity capital and all other equity reserves attributable 1o the equity holders of the
Company. The primary objective of the Company's capital management is to ensure that it maintains a strong credit rating and healthy capital ratios in order to support
: . e, dder vi

The Company manages its capital structure and makes adjustments to it in light of ch ges in conditions and the requi of the financial ¢ ts To
maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares. The Company
maonitars capital using a gearing ratio, which is net debt divided by total capital plus net debt The Company’s palicy is 10 keep the gearing ratio optimum_ The Company

Particulars As at As at
31 March 2025 31 March 2024

Borrowings 500.00 1,035.00
Trade payables 103 23 42,05
Other financial liabilities 286 410
Less: cash and cash equivalents and other bank balance (189.91) (674.23)
Net debt (A) 416.18 406.92
Equity share capital 010 010
Other equity (831 116,62
Total capital (B) (8.21) (116.52)
Capital and net debt (A+B) 407.98 290,40
Gearing ratio 102.01% 140.12%

_In order o achieve this overall objective, the Company's capital management, amongst ather things, aims to ensure that it meets financial covenants attached to the
interest-beaning loans and borrowings that define capital structure requirements.
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STERLITE INTERLINKS LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

{AIl amounts i rupees million unless otherwise stated)

NOTE 34: CAPITAL AND OTHER COMMITMENTS
There are no capital and other commutments as at 31 March 2025 (31 March 2024; Nil)

NOTE 35: CONTINGENT LIABILITIES
There are no contingent lisbilities as at 31 March 202§ (31 March 2024 Nily

NOTE 36: DETAILS OF DUES TO MICRO, SMALL AND MEDIUM ENTERPRISES AS PER MSMED ACT, 2006
There are no MSME vendors in the Company as at 31 March 2025 (31 March 2024 None)
NOTE 37: OTHER STATUTORY INFORMATION:
{1) The Company does not have any benami property, where any proceeding has been initiated or pending against the Company for halding any benam: property,

(ii} The Company does not have any transactions with companies struck off

{ni) The Company does not have any charges or satisfaction which is yet to be d with of beyond the statutory peniad

(1v) The Company has not traded or invested in crypto currency or virtual currency dunng the financial year

(v} The Company has not advanced or loaned or invested funds 1o any other person(s) or entity(ies), including foreign entities ( di with the unds ding that the fiary
{a) directly or indirectly lend or invest in other persans or entities identified in any manner whatsoever by or on behalf of the company (ultimate beneficianes) or
(1) provide any guarantee, security or the like to or on behalf of the ultimare beneficiaries

(v1) The Company has not received any fund from any P {s) or enti luding foreign entities (funding party) with the und ding (whether ded in writing or otherwise) that
(a) directly or indirectly lend or invest in other persans or entities identified in any manner whatsoever by or on behalf of the funding party (ulumate beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the ultimate beneficiaries

(i) The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year i the tax assessments under

(vin) During the vear ended 31 March 2025, the Company has used accounting software SAP ECC for maintaming its books of sccount which has o feature of recording audit wail (edit log)
facility and the same has operated throughout the year for all rel ded n the soft except that audit trail feature is not enabled for ceramn changes made using
privileged administrative access nghts 1o the SAP ECC application and the underlying HANA database. Further no instance of audit trail feature being tampered with was noted in respect of
asccounting software where the audit trail has been enabled

Additionally, the sudit trail of prior year hus been preserved by the Company as per the statutory requi for record ion o the extent it was ensbled and recorded in the pnar year

During the year ended 31 March 2024, the Company has used accounting software SAP ECC for maintaming its books of account which has a feature of recording audit trail (edit log) facility
and the same has operated throughowt the year for all relevant tran in the soft . except that audit trail feature 15 not enabled for certain changes made using
privileged/administrative access rights 1o the SAP ECC application and the underlying HANA database Further, no instance of sudit trail feature being tampered with was noted in respect of
the accounting software where audit trail has been enabled

As per our report of even date

ForGSKA & Co. For and on behalf of the board of directors of
Chartered Accor ts
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GanesbCaikwad S~ 567ya Rajshekhar Deshraj
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